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Item 8.01 Other Events
 
Stock Purchase Agreements
 
On September 9, 2020, Uniti Group Inc. (“Uniti” or the “Company”) entered into stock purchase agreements (each, a “Stock Purchase Agreement”) with
certain first lien creditors of Windstream Holdings, Inc. (together with its direct and indirect subsidiaries, “Windstream”) to replace and codify the terms set
forth in the previously-filed binding letters of intent dated as of March 2, 2020.
 
Pursuant to the Stock Purchase Agreements, Uniti will sell an aggregate of 38,633,470 shares of Uniti common stock, par value $0.0001 per share (the
“Settlement Common Stock”), at $6.33 per share, which represents the closing price of Uniti common stock on the date when an agreement in principle of
the basic outline of the settlement between Uniti and Windstream was first reached. Pursuant to the terms of the binding letters of intent and now the Stock
Purchase Agreements, Uniti will issue the Settlement Common Stock on the earlier of Windstream’s emergence from bankruptcy and February 21, 2021.
Uniti will transfer the proceeds from the sale of the Settlement Common Stock to Windstream as consideration relating to settlement. The issuance and sale
of the Settlement Common Stock will be made in reliance upon the exemption from registration requirements pursuant to Section 4(a)(2) of the Securities
Act of 1933, as amended. Certain recipients of the Settlement Common Stock will be subject to a one-year lock up, and all recipients will be subject to a
customary standstill agreement. No recipient will receive any governance rights in connection with the issuance. The binding letters of intent and the Stock
Purchase Agreements also provide for customary registration rights.
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