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Item 7.01 Regulation FD Disclosure.

Uniti Group Inc. (the “Company”) is furnishing this Current Report on Form 8-K to provide certain financial information of Windstream Holdings II, LLC, successor in interest to Windstream Holdings, Inc., and its consolidated
subsidiaries (collectively, “Windstream”) regarding the period ended September 30, 2023. The financial information was provided to the Company by Windstream; the Company did not assist in the preparation or review of this
financial information and makes no representation as to its accuracy.

The information contained in this Item 7.01, including the exhibit attached hereto, is being “furnished” and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or otherwise subject to the liabilities of Section 18 of the Exchange Act. The information in this Item 7.01 shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of
1933, as amended, or into any filing or other document pursuant to the Exchange Act, except as otherwise expressly stated in any such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number Description

99.1 Select Windstream financial information regarding the period ended September 30, 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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By: /s/ Daniel L. Heard

Name: Daniel L. Heard

Title: Executive Vice President — General Counsel and Secretary

Date: November 13, 2023
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Safe Harbor Statement

“This presentation includes forward-looking statements that are subject to risks and uncertainties that could cause actual future events and results to differ materially from those
expressed in the forward-looking statements. Forward-looking statements are typically identified by words or phrases such as "will,” "anticipate,” "estimate,” "expect,” "project,”
“intend,” “plan,” "believe,” “target,” “forecast” and other words and terms of similar meaning.

Forward-looking statements include, but are not limited to, guidance regarding 2023 financial and operational results and our ability to successfully execute our 2023 company
priorities supporting the guidance; anticipated Kinetic broadband subscriber and market penetration growth, including fiber broadband additions; availability and timing of delivery
of faster speeds to customers, along with speed expansion to more service locations; potential impact on households served and customer experience related to our 8Gig Kinetic
fiber offering; greater number of households that may be served generally and related to funding from various state and federal broadband programs, including future programs,
public-private partnerships with government entities, the Rural Digital Opportunity Fund and the Broadband Equity and Access Deployment Program (BEAD); opportunities related
to Enterprise strategic sales, products, and strategic revenue growth; and contribution margin trends in our business units; wholesale network, revenue, products, and customer
expansion opportunities in 2023; statements concerning arrangements under the CLEC and ILEC Master Leases with Uniti Group, Inc., including growth capital improvement
reimbursements, amount of future rent payments, future value of the leased assets, lease renewal processes, and our ability to utilize our contractual right of offsetting rent
payments; expectations regarding expense management activities, including continuation of the reduction in interconnection and access expense, and the timing and benefit of
such activities; and any other statements regarding plans, objectives, expectations and intentions and other statements that are not historical facts. These statements, along with
other forward-looking statements regarding Windstream's overall business outlook, are based on estimates, projections, beliefs, and assumptions that Windstream believes are
reasonable but are not guarantees of future events, performance or results. Actual future events and results may differ materially from those expressed in these forward-looking
statements as the result of a number of important factors.

Important factors that could cause actual results to differ materially from those indicated by such forward-looking statements include risks and uncertainties relating to current or
future adverse economic, political or market conditions related to epidemics, pandemics, or disease outbreaks, including COVID-19, and the impact of these conditions on our
business operations and financial position and on our customers; further adverse changes in economic conditions, including the impact of foreign wars, and risks and uncertainties
from continuing cost pressures and inflation on our customers’ communications and payment decisions; impact of supply chain delays or shortages on our business operations and
on our customers’ ability to operate their business; increased competitive pressures as state and federal broadband funding programs provide opportunities for new entrants in our
markets and possible overbuilding of our network; loss of funding provided by the Affordable Connectivity Program or other state or federal subsidy programs that are not yet
permanent programs; that the expected benefits of cost reduction and expense management activities are not realized or adversely affect our sales and operational activities or are
otherwise disruptive to our business and personnel; the impact of new, emerging, or competing technologies and our ability to utilize these technologies to provide services to our
customers; general U.S. and worldwide economic conditions and related uncertainties; and the effect of any changes in federal or state governmental regulations or statutes,
including any new environmental regulations, environmental oversight activities, or inquiries related to environmental matters. Windstream does not undertake any obligation to
publicly update any forward-looking statement, whether as a result of new information, future events or otherwise.”
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Participants

Paul Sunu Drew Smith Genesis White
Chief Executive Officer Chief Financial Officer VP, Investor Relations
& Treasurer
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Third Quarter 2023 Highlights

Adjusted EBITDAR of $370M; up 3% year-over-year and 2% year-to-date

Strong Consumer Metrics

= 2 6% Kinetic consumer service revenue
growth year-over-year

= Strong fiber additions of over 23K in 3Q

= Consumer Broadband ARPU of $87.10; up
over 5% y-o-y

| kinetic

oy windstream.

Strong Strategic Revenue Trends

WINDSTREAM : _
= Strategic Services revenue are 37% of total
ENTERPRISE o . o
Enterprise services revenue(") ; now over
& $500 million on an annualized basis; up
15% y-o0-y
= Wholesale service revenue up 13% y-o-y

% o
& windstream
) ¥ wholesale

(1) Excludes Switched access and End user surcharges

Fiber Build Momentum Continues
= 74K new premises added in 3Q

= 1.6 million total premises now have acces
to FTTH services

= 32% coverage of consumer households
was achieved by quarter end

Interconnection Expense Reductior

= Total interconnection expense fell by 20%
y-0-y on an annualized basis; legacy-TDM
related expenses fell by 28% y-o-y

= Still $747 million in annualized interconnec
expense with $385 million relating to TDM
services
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2023 Company Priorities

= KINETIC - — ENTERPRISE - - WHOLESALE -
Grow market share Grow strategic Expand network
through 1GB speed revenue while and partnerships to
enablement exiting TDM grow revenue and
\ j \ j Qntribution margin

QO Focuson Secure and keep
QO Q diversity and Reduce our & our information i
. i carbon footprint 4
[ 1 1inclusion private we serve
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Fiber Broadband Expansion Acceleration

74K 1 Gbps Premises Constructed in 3Q23

1 Gbps Premises Passed (in 000's)

1,684

1,600 a0y 1467 1510
1,344 ’

1,400 1.280

1,111
169

3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23

mSMB mConsumer
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Enhanced Speeds Across All Speed Tiers

g 81%

= 76% 8%

3 70% 125

- N

€Eg

]

g8

S w»

L o 53%

[ =]

T =

£S

¥ g

£8 29%

N w

D w

€3

S g 10%

= <

5 2019 2020 2021 2022 3Q23
m 25 Mbps+ m 100 Mbps+ m 1Gbps

& WINDSTREAM




Fiber Broadband Adds Continue to Accelerate

Consumer Fiber Subscription Growth Shows Strong

Adoption of New 1 Gbps Facilities

0 25.8%

- . 24.4% 2 ’
22 4% 23.2% 363

340 =

325 316 24.4

275

225

175

3Q22 4Q22 1Q23 2Q23 3Q23

® Ending Fiber Subscribers ~ ~™— Penetration Rate

Note: Consumer Subscriber counts in 000's
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28%

24%

20%

16%

12%

8%

4%

0%

Ended 3Q with

363K

Consumers on
1G capable facilities
up 23K from 2Q23

25.8%

Penetration




Fiber Cohort Penetration

40%
0
Newest Fiber Cohorts Are ' ' Target Penetrati

Qver a 4 Year Period

2020 - 2022 Cohort Penetration 2023 Cohd

5 6-Month
Il Year 1 Penetration 29% Penetration
Il Year 2 Penetration i
26% 26% == 27% -
-ivior
25“/11 Penetra
0, 0,
i 23% I 529, 22% - 22%
° I 20%
18%
16%
2Q20 3Q20 4Q20 1Q21 2021 3Q21 4Q21 1Q22 2Q22 3Q22 1023  2Q2

Note: Cohort penetration reflects consumers on 1G capable facilities, within the respective cohort, at the 12-month (Year 1 Penetration) and 24-menth (Year 2 Penetration) anniversary of the cohort being lau
2023 cohort penetration is shown as of September 30, 2023, reflecting penetration at the 6- and 3-month mark for cohorts completed in the first and second quarter of 2023, respectively.
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Strong ARPU Continues to Drive Revenue Trends

mmBroadband Revenue ($ in millions) -=-Broadband ARPU

$310 $90
$305
$304 $85
$300 $82.65 | $301
$300

$295 $80
$290 $291

$290 -
$285
$280 $70

3Q22 4Q22 1Q23 2Q23 3Q23

Note: Broadband revenue and ARPU shown is for consumer subscribers
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Enterprise Strategic Revenue Growth Continues

WINDSTREAM
ENTERPRISE
= Cloud services, increasing
bandwidth demand &
software enabled networks
fueling Strategic Revenue
growth

= 3Q23 Annualized Strategic
Product Revenue is over
$500M and growing 15%
y-0-y; Total Strategic
Revenues are now 37% of
Service Revenues (1)

= Strategic sales 73% of total
Enterprise sales in quarter

Strategic Revenue % of Total Service Revenue

40%

36% 37%

319% 32%
30%
27%
3Q22 4Q22 1Q23 2Q23 3Q23

Strategic Sales as % of Total Sales
750/0 730/0

70%

70% 68% 68%
5% 64%
3Q22 4Q22 1Q23 2Q23 3Q23

(1) Excludes Switched access and End user surcharges
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Windstream Enterprise Product Developments

PRESS RELEASE

Windstream Enterprise concierge

‘ managed service gives businesses
SASE Express Lane with Cato fourteen-day installation for

Networks to Give Businesses Quick security peace-of-mind
Cybersecurity Protection

Windstream Enterprise Launches
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Windstream Wholesale Continues To Deliver Strong Grov

2023 goals to remain focused on technology leadership,
network expansion and flexible partnerships

13% service revenue
growth y-o-y driven
by continued strong
demand from other
telco and cable
providers as well as
content providers

Contribution Margin
growth of 33% y-o-y

TECHNOLOGY
LEADERSHIP

Establish Windstream
Wholesale as a leading
and trusted network
provider by bringing
advanced technologies
to the market.

NETWORK
EXPANSION

Expand our networks
and make it easy
to connect with
Windstream Wholesale
to drive more sales
across our footprint.

&

FLEXIBLE
PARTNERSHIF

Differentiate
Windstream Wholes
from our competitc
by being nimble, ac
and fastin a
commodity-base:
market.
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Windstream Wholesale Continues To Pace Industry

= Windstream Wholesale was named 2023 Best North

‘ ’windstream wholesale American Wholesale Carrier by Capacity Media during thei
recent Global Carrier Awards event

Windstream Wholesale is proud to announce = This esteemed industry award demonstrates recognition of

Beat Nomh A atican i 1 \ Windstream Wholesale’s market leadership in technology
innovation, network expansion and our customer-centric
approach

= \Windstream Wholesale’s premier customer portal, iconnect,
provides access to multi-layer network health data and self-
service tools

= New map-based network intelligence enhancements are part
of an on-going series of portal advancements that provide
customers with essential tools that reveal more about their
network, enabling them to confidently manage their operatior
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3Q23 Financial Results

Unaudited Adjusted Pro Forma Results of Operations (non-GAAP)

Financial Overview 2022 2022 2022 2022 m 2023 2023 2023
(Dollars in Millions) Q1 Q2 a3 Q4 o1 Q2 Q3

Revenue
Kinetic 5 534 $ 532 | % 544 | § 597 $ 2,206 $ 552 $ 550 |$ 544
Enterprise 463 434 429 375 1,701 384 351 356
Wholesale 92 98 103 100 393 111 106 116
OfficeSuite 5 5 5 5 20 6 6 6
Segment Service Revenue $ 1094 $ 1068 | % 1081 |% 1,077 $ 4320 $ 1053 $ 1013 |$ 1,023
Intersegment Eliminations (34) (34) (34) (34) (136) (33) (33) (32)
Product & Fiber Sales 11 11 13 10 45 8 11 1
Total Revenue and Sales $ 1071 $ 1045|% 1060 | % 1,053 $ 4229 $ 1027 $ 991 |$ 1,002
Contribution Margin
Kinetic $ 255 % 256 | % 250 | § 321 $ 1,082 $ 276 % 273 |$ 257
Enterprise 94 a0 84 56 324 70 57 76
Wholesale 32 39 42 42 155 51 45 56
OfficeSuite 3 4 4 4 15 4 5 5
Segment Contribution Margin $ 384 § 388 |§ 380 | § 423 $ 1575 $ 400 § 380 |$ 393
Shared Expenses 22 24 21 23 a1 20 20 23
Adjusted EBITDAR $ 362 $ 364 |$ 359 | § 400 $ 1484 $ 380 $ 360 |$ 370
Adjusted EBITDAR Margin % 33.8% 34.8% 33.8% 38.0% 35.1% 37.0% 36.3% 36.9%
Segment Contribution Margin %
Kinetic 46.9% 47.3% 44 9% 53.1% 48.2% 49.3% 48 8% 46.5%
Enterprise 202% 20.6% 19.6% 14.9% 19.0% 18.1% 16.2% 21.1%
Wholesale 34.1% 40.0% 40.9% 41.5% 39.2% 456% 42.0% 47.2%
OfficeSuite 68.8% 73.5% 73.5% 72.6% 72.1% TT7% B80.7% 78.8%
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Significant Interconnection Cost Reductions

TDM Retirement Accelerates Cost Reduction and Improves Customer Experience

Interconnection Expenses (in millions) = 3023 annislized mn-rate of $7T47M in

sGa2 3Q23 o interconnection, network facility and

Annualized Annualized Change % : :
fiber expenses; annualized decline of
TDM $ 181 § 90 (50%)

IP/Ethemet 271 249 (8%) 20%
Last Mile Access $ 452 § 339 (25%) o
T $ 77 s 42 (45%) = $385 mllll_on of _Legacy TDM-reIg_ted
IP/Ethemet 32 28 (14%) expense including Network Facility
Network Access 5 109 $ 70 (35%) expense; annualized decline of 28%
Voicel/Other $ 17 $ 13 (24%) ) ) )
TotTIMBrEohnact s 578 S 22 @21%) = Continued execution of multi-year
program to migrate legacy TDM
Network Real Estate $ 38 3 33 (16%) customers to newer technologies,
Colocation 40 26 (35%) moving from circuit-level to market-
Enterprise Network Facilities Expense $ 79 $ 59 (26%) .. .
level optimization
Network Real Estate $ 167 § 166 (1%)
Colocation 28 28 (1%) i
Kinetic & Wholesale Network Facilities Expense $ 195 §$ 194 (1%) = The focus_on market-level TDM .
removal will enable greater reductions
Fiber Expense $ 77§ 73 (5%) in network real estate and colocation
Total Network Facilities & Fiber Expense $ 351 § 325 (7%) expenses
Total Interconnect, Network Facilities & Fiber Expense $ 929 § 747 (20%)
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Strong Balance Sheet with No Near-Term Maturities

Debt Maturity as of September 30, 2023

- $1,500
$1,400
T $421M
$1.000  Net Liquidity'
$750
w0 2 53X
- Net Debt to Pro form
Adjusted EBITDA?
50 0 0 0 | "
2023 2024 2025 2026 2027 2028

Revolver Draw Il First Out Term Loan Ml Term Loan M Senior First Lien Notes
i-- Undrawn Revolver

Net Liquidity calculation includes $500 million revolver capacity through September 2024
*Pro forma Adjusted EBITDA is Adjusted EBITDA as if Uniti's fourth quarter 2021 prepayment, of all quarterfy amounts due in 2022, were made as scheduled

Note: Available capacity under credit facility excludes outstanding letters of credit of $104.3 million of which $78.4 million was issued to Universal Service Administrative Company as a condition for Windstream receiving RDOF funding
The amended senior secured revolving credit facility will have $500 million of capacity through September 21, 2024, and $475 million of capacity through January 23, 2027
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WIN Fully Owns and Operates Substantial Assets

Broadband Consumers(? Fiber Broadband Fiber Route Miles(!
Consumers(?)

228K 112K 87K
(20.0%) (31.5%) (75.0%)

Fiber Households Today" Fiber Households - Build Windstream Owns 100GB
Plan(® POPs(!

423K 653K 1,364
(30.1%) (33.2%) (100.0%)

Total Consumer Revenues(@ Kinetic Owned Assets® E&W Owned Assets®)

$219M $2.5B $900M

(1) Metric represents number and percentage of Windstream total not associated or encumbered by Uniti Master Lease Agreements as of September 30, 2023.
(2) Consumer Revenues for FY 2022 that are not within in-footprint ILEC markets governed by Uniti ILEC Master Lease Agreement
(3) Kinetic and E&W Owned Assets represent net PP&E, excluding CWIP, as of December 31, 2022, for Windstream owned assets.
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2023 Financial and Operational Guidance

| isemmony | 2022Results | 2023 Guidance
Adjusted EBITDAR $1,484M Flat to +2.5% y-o-y
Adjusted Capex $1,067M Approximately $1,100M
GCI $238M Approximately $250M
Cash Interest $173M Approximately $200M
Cash Taxes $12M Similar to 2022

Fiber Consumer Customer Additions 124K owersdt fmr: Egﬁol,;-%g:ﬁar e
Kinetic Consumer Revenue 2.2% Mid-single digit growth y-o-y

& WINDSTREAM




OUR MISSION

CONNECT PEOPLE AND EMPOWER BUSINESS
IN'AWORLD OF INFINITE POSSIBILITIES

OUR VISION

T0 PROVIDE INNOVATIVE SOFTWARE AND NETWORK SOLUTIONS WHILE
CONSISTENTLY DELIVERING AN AMAZING CUSTOMER EXPERIENCE

ONE GOAL: GROWTH!




Appendix

= Quarterly supplemental schedules (Pro Forma)
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Supplemental Financial Information

Windstream Holdings II. LLC ("Windstream", "we". "us", "our", or "the Company") has presented in this Investor Supplement unaudited adjusted results, which excludes depreciation
and amortization. straight-line expense under the master leases with Uniti Group. Inc. ("Uniti"). equity-based compensation expense. and certain other costs. We have also presented
certain measures of our operating performance, on an adjusted basis, that reflects the impact of the cash payment due under the master leases with Uniti. In addition. we have presented
on a pro forma adjusted basis Adjusted EBITDA as if Uniti's fourth quarter 2021 prepayment of all quarterly amounts due in 2022 were made as scheduled.

During 2023, we completed a number of activities to maximize our strategic optionality by further separating our business units. which included legal entity changes. financial reporting
modifications and alignment of our network infrastructure to our business unit operations. To better reflect the individual business unit financial performance. we established various
intercompany billing agreements related to network sharing arrangements between our business units and created a new OfficeSuite business unit. These intercompany transactions
have no impact on our consolidated results of operations as the intercompany revenues and expenses are eliminated in consolidation. As a result of the 2023 changes, our business
operations are organized into four segments: Kinetic, Enterprise, Wholesale and OfficeSuite. The Kinetic business unit primarily serves customers in markets in which we are the
incumbent local exchange carrier (“ILEC™) and provides services over network facilities operated by us. The Enterprise and Wholesale business units primarily serve customers in
markets in which we are a competitive local exchange carrier (“CLEC™) and provide services over network facilities primarily leased from other carriers. The OfficeSuite business unit
charges Kinetic, Enterprise and certain external reseller customers licensing fees for the usage of the OfficeSuite UCE product.

We use Adjusted EBITDA. Adjusted EBITDAR. Adjusted Free Cash Flow and Adjusted Capital Expenditures as key measures of the operational performance of our business. Our
management. including the chief operating decision-maker, consistently uses these measures for internal reporting and the evaluation of business objectives. opportunities and
performance, and the determination of management compensation. Management believes that Adjusted Free Cash Flow provides investors with useful information about the ability of
our core operations to generate cash flow. Because capital spending is necessary to maintain our operational capabilities, we believe that capital expendimres represents a recurring and
necessary use of cash. As such, we believe investors should consider our capital spending and payments due under our master leases with Uniti when evaluating the amount of cash
provided by our operating activities.
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Supplemental Financial Information

WINDSTREAM HOLDINGS IL LLC

UNAUDITED ADJUSTED RESULTS OF OPERATIONS (NON-GAAP)
QUARTERLY SUPPLEMENTAL INFORMATION

for the quanerly periods m the years 2023 and 2022

{In mulhions)
2023 2022
ADJUSTED RESULTS OF OPERATIONS: Total 3rd Qtr. 2nd Crr. Dst Qir. Total 4th Qer. 3rd Qtr 2nd Qrr 15t Q.
Revenues and sales:
Service fevenues s 29902 5 9908 3 980.0 1 10194 5 41838 s 10429 5 10473 3 10341 3 10595
Product and fiber sales 30.0 11.2 109 79 45.1 103 12.6 108 114
Total revenues and sales 3,0202 1.0020 9909 10273 42289 1,053.2 10599 10449 10709
Costs and expenses:
Cost of services 13793 4514 4570 4709 20173 4762 5166 4981 5264
Cost of sales 387 135 131 121 550 118 154 135 143
Scllmg. general and admmistrative 493.1 167.5 160.1 1645 672.3 1653 169.4 169.4 168.2
Costs and expenses 19111 6324 6312 6475 27446 6533 1014 6810 T08.9
Adjusted EBITDAR (A) 1,109.1 369.6 339.7 3738 14843 3999 358.5 3639
Cash payment unsder master leases with Uniti (503.9) {168.4) (168.0) {167.5) (B68.9) (187.5) (167.5) (167.2)
Cash received fom Uniti per (B) 245 245 245 i : - -
Adpusted EBITDA (C) 3 6787 5 1257 3 2162 5 2368 5 8154 3 2124 3 1910 3 1967 3
Pro forma Adpusted EBITDA (D) s 6787 5 ns7 3 2162 5 2368 5 508 3 3 2556 5 142 3 2199 3
M:ugms_(E):
Adpusted EBITDAR margin 36.3% 38.0% 34.8% 33.8%
Adjusted EBITDA margm 218% 2.1% 18.8% 18.2%
Pro forma Adpusted EBITDA margin 218% 24.3% 21.0% 20.4%
Adjusted Capital Expenditures 14 8148 3 858 4 2459 £ w031 s s 2740 5 1064 - § 2866 3 0.2
Adyusted Free Cash Flow (F) 5 7y s (514) % 165 5 (82.2) 5 3 13.6 5 (16g § 722y 3 (37.7)

{A) Adpsted EBITDAR 15 eammgs before interest expense, mcome taxes and depreciation and amortization and 1s calculated as operatmg mcome (loss) excluding depreciation and amortization, straight-line expense under the master leases with Unity
cquity-based compensation expense, and certain otber costs.
(B) [Inthe fourth quarter of 2021, Uniti prepand all of the quarterhy amounts payable to Windstream m 2022,

(€} Adpusted EBITDA is Adyusted EBITDAR aficr the cash payment duc under the master beases with Uniti excluding additional rent paid for growth capital expenditares funded by Uniti and increased for cash recerved from Uniti per the stilement

agrecment.
(D) Pro forma Adjsted EBITDA s Adjusted EBITDA as if Uniti's fourih quarter 2021 prepayment of all quarterty amounts doe in 2022 were made as scheduled.
{E) Margms are calculated by drvadmg the respective profitability measures by total sevenues and sales.

{F) Adjusted Free Cash Flow is Adjusted EBITDA less adjusted capital expendinures, additional rent paid for growth capital expendihues finded by Uniti and cash paid for iterest on Jong-term debt obligations plus fanding recesved from Uniti for growth
capital expenditures and adyusted for cash (paid) refunded for moome taxes, pet
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Supplemental Financial Information

WINDSTREAM HOLDINGS I1, LLC
UNAUDITED ADJUSTED RESULTS OF OPERATIONS (NON-GAAP)
QUARTERLY SUPPLEMENTAL INFORMATION

for the quarterly periods in the years 2023 and 2022

(s miillions)

Debt Leverage Ratio:
Long-term debt, inchiding current maturities (G)
Add: Capital lease obligations
Less: Cash and cash equivalents

Net debt s
Twelve
Months Ended
9/30/2023
Pro forma Adjusted EBITDA (2] 9343
Net leverage ratio (H) - computed as (1)/(2) 253x
Available liquidity as of September 30, 2023:

Cash and cash equivalents 1 252
Available capacity under credit facaliry (I} 395.7
Available hauadaty 5 420.9

{G) Long-term debt. including cuurent maturities excluding unamortized debt discount

(H) The net leverage ranio is computed by dividing net debr by Pro forma Adjusted EBITDA

M Available capacity wnder credit facility excludes outstanding letters of credit of $104.3 nullion of which $78 4 million was isseed to Universal Service Administrative Company as » condition for Windstream receiving Rural Digital Opportunity Fund
("RDOF") funding

See page 20 for computations of Adjusted EBITDAR. Adjusted EBITDA. Pro Forma Adjusted EBITDA. Adjusted Free Cash Flow and Adjusted Capital Expendiures.
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Supplemental Financial Information

WINDSTREAM HOLDINGS IL LLC

QUARTERLY SUPPLEMENTAL INFORMATION - REVENUE SUPPLEMENT
for e quarterly pesiods i the years 2023 and 2022

(T mallions)

200
Service revenss “Toul Znd Qur 1a Qe 30 Qi nd Qur [T
Kapetic:
Brosdband bundles 5 43§ 039§ LT $ T 0§ 208
Vosce and odhes 537 176 184 159 185 22
Canssmer 9580 s 380 3103 s o
Small business g8 20 78 751 4 757
Large bissiness 53 66 299 ng 301 5Ls
Whelesale 0 %1 765 736 a1 682
Swiched access 102 34 i3 43 48 43
RDOF funding 192 120 131 131 133 124
State USF 473 160 160 134 71 86
Enl user surcharges 498 159 185 193 153 165
Interse gment revenues (A} 108 i6 is 42 43 44
L6465 5501 5520 5142 535 5335
se:
Strateic (B) 3632 1258 169 1054 1034
Advanced [P(C) 3792 117 1314 1362 1450
Total 7424 495 2483 216 M4
TOM Osher (D) 303 5 96 193 1137 1920
End user surcharges 451 141 167 180 ns
Tatersgunent seveouss (E} 04 a1 01 02 02
Emerprise 10818 3563 3B 4535 4615
Wholesale
Fiber and colocation services 823 665 T34 674
Tntersegeent sevenues (F) 16 44 17 248
Whelesale 1059 1109 981 023
OfficeSuare
License fees 12 03 02
Intersegment revemes (G) 160 48 47
OificeSuite 172 51 [E]
Total service revemes Y T EYITEY L0680
Product and fiber sales:
Kineric produce sales nE 77 26 75 'Y 82 120 £6 103
Enserprise produc sales 0 13 03 04 43 04 06 22 L1
Whalesale fier sales 41 22 20 = L7 17 - - -
Total product and fiber sales 30.0 113 100 451 103 136 108 7]
Toral segament revemues and sales 5 31186 § 1042 § L0237 § 10507 3 43630 3 10874 § L0939 8 10768 § 11045

(A} Concises of charges 1o Enterprise for nerwork ransport services and last asile aceess to Enterprise locations withia the Kinetic footprint

(B) Swslegic revenues consist of pecurring Secuse Access Service Edge (SASE"), Unified Comsnumicatsons as & Service ("UCans"), OfficeSuite UCS, and aisocinted nerwork nceess products asd services. SASE meludes both Software
Defined Wide Aren Netwark (“SD-WAN") and Security Service Edge (SSE".

(€] Advaneed [P revemaes consist of recurring dynssmss Iuterne! protocol, dedicated Internet access, mlt-projacol label switching services, imtegrated voice wnd uin, long distmoe and mimaged services

(D) TOM revenues consist of time-drvision maliplexing ("TDM") voice and daw services. Other revemnes nclude nsage-based long-distance revenues and resale revenues & well as all non.recumng revenues.

(E} Comsases of charges 1o Kinetsc for the resale of TDM voice md data service by Enterprise

(F) Consises of charges 1o Kinetic and Enterprise for trmnsport services inchuding netwesk and customer specific usage.

(G)  OfficeSmire UCs charges Kinenic and Enverprise hicensing fees for the usage of the OfficeSue UCS product.
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Supplemental Financial Information

WINDSTREAM HOLDINGS 1, LLC

QUARTERLY SUPFLEMENTAL INFORMATION - BUSINESS SEGMENTS
for the quarterly periods in the years d 2022

(I millions)

2023
Total 3rd Qi 2nd Qir Lst Qi Total Ind Qir. 13t Qi
Kinetic
Revenues and sales:
Service revenues 3 1.646.5 % 5444 3 550.1 3 3 12,2064 s 5 5
Product sales 233 7.7 86 9.1
Total revenues and sales 1.670.3 5358.7 12455
Costs and cxpenses 818.7 1102.0
Intersegment costs and expenses (A) 463 S14
Total costs and expenses B _863.0 1,163.4 iy
Kinetic contribution margin % 803. k3 3 i i3 1.082.1 % 13 g
Kinetic contribution margin % 48.2% 48.2%
Enterprise
Revenues and sales:
Service revenues 3 LO9LE 3 3 3511 3 3 L7005 3 3 429.1 1 433.5 3 462.5
Product sales 10 03 43 . 0.6 22 11
Total revenues and sales 1.093.8 3514 1,704.8 3758 429.7 435.7 463.6
Costs and expenises 7958 2624 1,249.2 286.5 3126 313.0 3368
Intersegment costs and expenses (A) 95.6 319 1319 330 329 330 330
Total costs and expenses £91.4 2943 13811 319.8 345.5 345.0 369.5
Enlerprise contribution margm 3 202.4 3 3 57.1 3 3 3137 3 56.0 3 842 5 89.7 s 938
Enterprise confribution margin *» 18.5% 16.2% 19.0% 14.9% 19.6% 20.6% 20.2%
Wholesale
Revennes and sales
Service revenues 3 3331 3 116.3 3 1059 3 1oe 3 3929 3 9.6 3 1029 5 98.1 3 92.3
Fiber sales 41 22 20 - 17 - - -
Total revenues and sales 3313 118.5 1079 110.9 3946 101.3 029 98.1 92.3
Costs and expenses 2293 T4 773 751 2982 73.9 754 73.5 754
Intersegment costs and expensss (A) (4.3 (14.8) (14.7) (14.8) (58.4) (14.6} (14.6) (14.6} (14.6)
Total costs and expenses 188.5 6.6 616 0.3 2308 59.3 608 280 0.8
Wholesale contribution margin 3 151.8 i 559 5 453 3 50.6 3 1548 5 420 5 421 5 392 5 318
Wholesale contribution margin % 45.0% 47.2% 42.0% 45.6% 39.2% 41.5% 40.9% 0.0% 34.1%
OfficeSuite
Revenues and sales:
Service reveanes 3 3 60 s 57 3 I Y § s s as s a8
Total revenues and sales 6.0 57 20.1 49 45
Costs and expenses 1.0 09 44 1.0 12
Intersegment costs and expenses (A) 08 03 02 12 0.3 03
Total costs and expenses 3.6 1.3 11 3.6 1.3 15
OfficeSuite contribution margin 3 13.6 k3 47 3 46 3 3 145 3 3 5 36 s i3
OfficeSuite contribution margin *o 79.1% TE8% 80.7% T21% T1.6% T3.5% 68.8%

{A) lmercompany costs and expenses include the effects of the imercompany billing agreements. In addition, charges for usage of nerwork and celocation facilities owned or operated by Wholesale are reported
as xpense on Wholesale with ponding increases in the other business: segments” costs and expenses.
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Supplemental Financial Information

WINDSTREAM HOLDINGS II, LLC
QUARTERLY SUPPLEMENTAL INFORMATION - BUSINESS SEGMENTS
for the quarterly periods in the years 2023 and 2022

({In millions)y
2023 2022
Total 3rd Qtr. 2nd Qtr. Lst Qtr. Total 4th Qtr 3rd Qtr. Ind Qtr. 1st Qtr.
Total segment revenues and expenses
Revenues and sales:
Service revenues s 3.088.6 s 1.023.0 4 1.012.8 % 1.052.8 L 43199 - 4 1.077.1 L 1.081.3 % 1.068.0 < 1.093.5
Product and fiber sales 30.0 11.2 10.9 7.9 451 10.3 12.6 10.8 11.4
Total segment revenues and sales 31186 1.034.2 1,023.7 1.060.7 4.365.0 1.087.4 1.093.9 1.078.8 1.104.9
Total segment costs and expenses 1,945.5 641.2 643.8 660.5 2,789.9 664.2 714.1 690.7 720.9
Segment contribution margin 1,173.1 393.0 3199 400.2 1,575.1 4232 379.8 388.1 384.0
Segment contribution margin % 317.6% 38.0% 37.1% 37.7% 36.1% 38.9% 34.7% 36.0% 34.8%
Intersegment eliminations
Service revenues 3 (984) S (322) s (328) % (33.4) 3 (136.1) % (342) s (340) 3 (339) 3 (34.0)
Cost and expenses (98.4) (32.2) (32.8) (33.4) (136.1) (34.2) (34.0) (33.9) (34.0)
Contribution margin - - 3 - $ - $ - 3 - 3 - b - 3 - s -
Consolidated revenues and sales
Service revenues 3 2.990.2 5 990.8 £ 980.0 b 1.019.4 3 4,183.8 3 1.042.9 5 1.047.3 5 10341 H 1.059.5
Product and fiber sales 30.0 11.2 10.9 1.9 45.1 10.3 12.6 10.8 11.4
Consolidated revenues and sales 5 3.020.2 s 1.002.0 $ 990.9 $ 1,027.3 3 4.228.9 3 1.053.2 3 1.059.9 3 1.044.9 3 1.070.9
Consolidated costs and expenses
Segment costs and expenses 5 1.847.1 s G09.0 $ 611.0 b 627.1 3 26538 3 630.0 5 680.1 5 G36.8 H 686.9
Shared expenses (B) 64.0 2134 20.2 204 90.8 23.3 21.3 24.2 2.0
Consolidated costs and expenses 5 1.911.1 by 632.4 $ 631.2 b 647.5 3 2.744.6 3 653.3 b 7014 3 681.0 3 708.9
Consolidated
Adjusted EBITDAR 5 1.109.1 3 369.6 $ 359.7 b 3 1.484.3 3 390.9 3 358.5 3 363.9 $ 362.0
Adjusted EBITDAR margin 36.7% 36.9% 36.3% 35.1% 38.0% 33.8% 34.8% 33.8%

(B) Shared expenses are not allocated to the segments and primarily consist of accounting and finance. information technology. legal, and corporate program management activities that are centrally managed
and are not monitored by management at a segment level.
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Supplemental Financial Information

WINDSTREAM HOLDINGS IL LLC

QUARTERLY SUPPLEMENTAL INFORMATION - OPERATING STATISTICS
fior the quanterly periods m the years 2023 and 2022

(Umats in thousands, Dollars i mullions, except per unit amounts)

2023 022
Total 3rd Qu Jnd Qur. Tst Qur. Total 4ih Qu 3rd Qu Jnd Qu. Tst Qi
Kinetic Operating Metrics:
Next Gen consumer broadband customers 3634 3634 3403 3159 2872 2872 263.6 230.7 1945
Nat customar additions 76.2 31 244 217 1240 36 329 362 i3
DSL consumer broadband customers 7840 7840 8147 B46 8 8785 8785 9099 2464 9601
Net customer lossas (94.5) G307 @21 31T (1217 G14) (365) (337 20.1)
Total consumer broadband customers 11474 L1474 11550 L1627 L1657 1.165.7 L1735 L1771 L1746
Nat customar (lossas) additions (183) (76} o 3.0 23 (78) (3.6) 25 112
Average reveruie per consumer broadband custonter per meonth $ 86,88 H 87.10 5 8741 § 85.78 $ 8257 3 8265 L 8265 $ 9193 $ 8263
Next Gen premises passed - Consumer 1,406 1,406 1336 1.2%4 1.237 1237 1.174 L111 1012
Next Gen prenuses passed - Business 178 178 174 173 170 170 170 169 162
Service Revenues Used in Average Revenue Per Month
Computations Above (per page 3):
Broadband bundle revennes 3 904.3 H 300.8 s 3039 5 299.6 3 11602 3 290.0 5 2914 1 289.0 - 2898
Eunterprise:
Strategac sales as a percentage of total Enterprise sales (A) 64.9% 72.9% 69.5% 68.0% 65.7% 64.1% 67.9% 66.1% 64.4%
Total Capital Expenditures: 3 214 8 273§ 489§ 305.2 $ 10808 758§ 095 % 006 % 2149
Incremental construction equipment capital expenditures (B) 14 - (0.6} 0.8) (13.6) (1.8) 3.1y 4.0 “n
Reimbursement for cost o remove equipment (C) (5.2) (1.5) @2.4) (1.3 5 3 - &
Adjusted Capital Expenditures. ] 8148 [ 265.8 3 2459 £ 303.1 $ L0672 ] 2740 $ 2064 § 286.6 3 2102
Adjusted Capital Expenditures by Segment:
Kinete $ 3417 $ 1804 § 159.1 $ 202.2 $ 719.8 H 1753 $ 2009 $ 2018 $ 141.8
Enterprise 1214 379 365 470 159.7 383 438 410 366
Wholesale 1438 449 478 510 1743 36.6 484 40.1 202
OfficeSuite 79 26 24 29 134 38 33 7 26
Adjusted Captal Expenditures. 3 2148 3 2658 § 2459 3 303.1 3 10672 3 2740 3 296.4 § 286.6 3 210.2

(A) Enterprise strategic sales consist of SASE, UCaaS, OfficeSuite U and associated network access products and services.

(B) Consists of non-recurring capital expenditures for construction equipment to support the Company's internal engineering and fiber constraction organization

(C) Reimbursement from the Federal Communications Commussion ("FCC™) for the cost to remove from our network certain equipment purchased from a Clunese manufacturer that we were required to remove by FCC order. Windstream
completed the removal of this equipment in the first quarter of 2023 and we expect to receive total reimbursements of approximately $10 million from the FCC i 2023
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Supplemental Financial Information

WINDSTREAM HOLDINGS IT LLC

QUARTERLY SUPPLEMENTAL INFORMATION - NON-GAAP RECONCILIATION:
for the gasrterly periods in the years 2023 and
{In millions)

Lat Q.
ADIUSTED FREE CASH FLOW:

Operating (loss) income 8 @0 s (37§ (8.5)

Diepreciation and amomizason 110 27 1979
EBITDA 165, 1540 1894
Adpstments:

Straight-line expense under master leases with Uniti S06.0 1687 6574

Cash paymens under master leases with Unit (503.9) {168.0) (668.9)

Cash gecerved from Lnats per settlement agreemisear n3 243 -

et (gwin) loss on asset setmements snd dispositions 8.5) 5.2 11

Other costs (A) 21 12 388

‘Equity-based compensasicn 4.7 L6 B0
Adjusred ERITDA 6787 162 8154

Adgusied Capin Expendisuses (814.8) (2459 (1.067.2)

Additiona] rent paid fior growth capstal expendstures funded by Unin [r23H] a3 (13.9)

Cash paad for mterect on long-term debt obligations. (18L.1) 28 (1734

Uit funding of growh capiial expendingcs 1335 912 179

Cash paid for imcome txes. net 113 9.5) L7
Adjusted Free Cash Flow 3 (irn 8 3 165 3 i3 2130

COMPUTATION OF ADJUSTED EBITDA

Operating (loss) mcome 1 19 H 724
Depreciation and amortization expense 1937 8014
Swrnight line expense under master leases with Usini 1672 6574
Net (gain) loss on asset setircments and dispositions 0.4 511
Otber costs (A) 138 388
Equity-based compensation 16 0

Adjusted ERITDAR BT 13843
Cash payment under mastes leases with Uit {167.5) (668.9)
(Cash received from Unsin per settlement agreemsent 45 -

Adjusted EBITDA 5 2368 5 8154

COMPUTATION OF PRO FORMA ADJUSTED EBITDA:

Adjssed EBITDA, (per above) 5 677 $ 257 1 2182 5 2368 & 8154
Prepayment from Usuti recerved m fourth quarter of 2021 & = = + 929

Pro farma Adjusted EBITDA (B) 3 6787 % 3 JE1 8§ 3368 5 G083

(A} Other costs fior the persods presented consist of the following

Tatal Total
Cost imnanves (1) 5 86 ¥ 10.6
Severanoe and benefil costs 191 LX . 176
Startup costs (2) 3 i 106
Other casts 5 277 & 5 32 % 138 3 368
(13 Cost inirianves inclide lease 1 it Caists, and ubting fees. and other mmscellneous expenses metmed 2 P
20 Seant-ug costs pramsanly wages, aind wadnang red mn expaniding the Company”s workforoe 10 support its ubermal fned fiber

(B) Pro forma Adjnsted EBITDA is Adjusicd EBITDA as if Unit's fourth quarier 2021 pepayment of all quarterly amounts due in 2022 were made as scheduled
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