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Item 7.01 Regulation FD Disclosure

Uniti Group Inc. (the “Company”) is furnishing this Current Report on Form 8-K to provide certain financial information of Windstream Holdings II, LLC, successor in interest to Windstream Holdings, Inc., and
its consolidated subsidiaries (collectively, “Windstream”) regarding the period ended March 31, 2022. The financial information was provided to the Company by Windstream; the Company did not assist in the
preparation or review of this financial information and makes no representation as to its accuracy.

The information contained in this Item 7.01, including the exhibit attached hereto, is being “furnished” and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to the liabilities of Section 18 of the Exchange Act. The information in this Item 7.01 shall not be incorporated by reference into any registration statement or
other document pursuant to the Securities Act of 1933, as amended, or into any filing or other document pursuant to the Exchange Act, except as otherwise expressly stated in any such filing.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit
Number Description

99.1 Select Windstream financial information regarding the period ended March 31, 2022

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

UNITI GROUP INC.

By: /s/ Daniel L. Heard

Name: Daniel L. Heard

Title: Executive Vice President — General Counsel and Secretary

Date: May 19, 2022




Windstream Holdings 11, LLC ("Windstream”, "we", "us", "our”, or "the Company™) has presented in this Investor Supplement unaudited adjusted results, which excludes depreciation
and amortization, straight-line expense under the master leases with Uniti Group. Inc. ("Uniti"), equity-based compensation expense, restructuring charges, and certain other costs. We
have also presented certain measures of our operating performance, on an adjusted basis, that reflects the impact of the cash payment due under the master leases with Uniti. In addition,
we have presented on a pro forma adjusted basis Adjusted EBITDAR, Kinetic revenues and Kinetic contribution margin as if the transition from Connect America Fund ("CAF™”) -
Phase I to Rural Digital Opportunity Fund ("RDOF") funding oceurred beginning in the first quarter of 2021 as further discussed below,

Our business operations are organized into three segments: Kinetic, Enterprise and Wholesale. The Kinetic business unit primarily serves customers in markets in which we are the
mecumbent local exchange carrier (“ILEC™) and provides services over network facilities operated by us. Kinetic service revenues include state Universal Service Fund (“USF™)
revenues and, beginning in 2022, also include amounts received from the RDOF. Kinetic service revenues in 2021 included amounts received from the CAF - Phase 11, which tunding
ended as of December 31, 2021. The Enterprise and Wholesale business units primarily serve customers in markets in which we are a competitive local exchange carrier ("CLEC") and
provide services over network facilities primarily leased from other carriers. During the first quarter of 2022, we made changes to further align our customer base and service offerings
within our ILEC and CLEC markets. The significant changes to our previous segment structure included: (1) shifting additional business customers with the majority of their service
locations residing in ILEC markets from the Enterprise segment to the Kinetic segment and (2) shifting additional governmental customers from Kinetic and Enterprise 1o Wholesale,
Additionally, we have shifted certain fiber leasing costs from Enterprise to Kinetic and Wholesale and updated the assignment of certain corporate and support costs including insurance
and engineering to the three business segments. Prior period segment information has been revised to reflect these customer alignment changes. A reconciliation of previously reported
to revised segment and conselidated information is included within this Investor Supplement.

During the second quarter of 2021, the Company created a new engineering and fiber construction organization to manage its broadband network expansion. The Company will add
nearly 1.000 employces and acquire construction equipment in supporting this new organization. As a result, the Company has incurred incremental start-up costs and capital
expenditures associated with this initiative.

We use Adjusted EBITDA, Adjusted EBITDAR, Adjusted Free Cash Flow and Adjusted Capital Expenditures as key measures of the operational performance of our business. Our
management, including the chiel operating decision-maker, consistently uses these measures for internal reporting and the evaluation of business objectives, opportunities and
performance, and the determination of management compensation. Management believes that Adjusted Free Cash Flow provides investors with useful information about the ability of
our core operations to generate cash flow. Because capital spending is necessary to maintain our operational capabilities, we believe that capital expenditures represents a recurring and
necessary use of cash. As such, we believe investors should consider our capital spending and payments due under our master lcases with Uniti when evaluating the amount of cash
provided by our operating activities.

Exhibit 99.1




WINDSTREAM HOLDIMGS I LLC
UNALTHTED AR RESU
QUARTERLY SUPPLEMENTAL INFORMATION
fr the quarnierty periods in the years 2122 and 2021
Ak millionay

ADJUSTED RESULTS OF OPERATIONS:
Revenes and sales
Service revenues
Product and fiber sales
Total revenues and sales

Costs and expenses
Cost of services
Costof sales
Selling. peneral sl adiminssizatve
Costs and expenses

Adiusicd EBITDAR 1A)

Cash payment undier master leases with Uniti

Cash received from Linmi per setthement agreement (11
Adjusied EBITDA (B)

Pro forma Adjusted EBITDAR (C)

Margins (Ey:
Adjusted EBITDAR margin
Adjusied EBITDA margin
Pro forma Adjusted EBITIRAR margin

Adjusted Capital Expenditures
Adjusted Free Cash Flaw [Fy

Db Leverage Ratio:
Longsterm debL inclading current maturities { G}
Add: Capisal lease cbligations
Less: Cash and cash equivalents
Met deht

Adjusted EBITDA
Met leverage ratio (H] - computed & (1102}

Available ligaidsty as of March 31, 2022
Cash and cash equivalents
Available capacity unsder credit faility ([y
Available liguidsty

TS OF OPERATIONS (NON-GAAP)

2L
Toral i ar Srd Qur Tnd Grr. It Gar.

3 1595 3 43558 5 LaTaT 10784 LIS 11032
K] 3.1 163 125 157 145

1,070.9 44189 10880 1.090.9 1.121.2 LITE

5264 201640 5171 EEETY 3Lt 5344

143 a4l 183 24 158 "

L6k .2 BI76 1616 1558 1508 1494

TOR % 23977 A0 pid 6077 T01.0

3620 1,621.2 3020 FEES 4235 4168

(16671 (65,161 1166.7y (66T 1664y (165.8)

- 1540.9 174 M5 45 M5

3 1953 B 10465 8 342.7 467 2616 1755
3 360 3 14955 -3 1606 3575 R} 3853
aBan 36.7% .07 356% RrE 31.3%
I52% FLRT 318% 1246% 5.1% 4.6%
33B% 338% ITE% 3500 5%

3 2102 3 9537 1 232 11 P 2380
] ETR) B M52 § 1705 148 8T 12

Tuelve
Manths Ended
3312022
i 10665

192x

H 1204
a5

3 3400

12

(A1 Adjusted ERITDAR 15 eamninigs hefors inferest expense, income taxes and depreciation and amortization and is calculated as apersting income (loss) excluding depreciation and amortization, siraight-line

A4

expense under the master leises with Unin, eq

pen e,

i charges, and &

cosls

(B Adjusted EBITDA 15 Adjusied EBITDAR after the cish payment due under the mister leases wilh Uit excluding sdditions] rem pard for growth eapital expendsiures fusded by Uniti and mencased for caah

received from Uniti per the settlement agreement.

i€y Pro forma Adjusted ERITDAR is Adjusted EBITDAR as il

i Amousis received m the Fourih quarier of 202 | meluded Uniti's prepayment of all of the quarterly amownis payahle o Windstream in 2022
(B} Margins asc calcukarad by divading the respective peofitsbility measures by wonal revenues aod sales
(F) Adiusted Free Cash Flow is Adjusicd EBITDA less adpusted capital expendituns. additsanal reet paidd fur growih capital expendstures fanded by Uniti and cash paid for interest on long-term debt obligations plus

furinsg received From. Uniti for growth capital expenditires and adjusted for cash refunded |paidh for income taxes, met.

(61 Long-term debl inecluding curneet imaturities exclisding
(HI The net levernpe ratio is compacd by dividing net deht

unamarlized deil discount.
by Adjnszed EBITDA

¢ transitian from CAF Phase 11 o RDOF fanding oceusred bxginning in the first quarier af 2021,

i) Available capaciiy under credst facality excludes culstanding letters of credit of 37%.5 million of which $52.5 million was mswed o Universal Service Adminsiraisve Company as a condition for Windsiream

receiving RDOF fanding.

See page 7 for computstions of Adjusied EBITDAR, Adjusied EBITDA, Pre Forms Adjusted EBITRAR, Adpsted Fres Cash Flow and Adpsted Capatal Expendaures,
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WINDSTREAM HOLDINGS II, LLC
QUARTERLY SUPPLEMENTAL INFORMATION - REVENUE SUPPLEMENT

for the quarterly periods in the years 2022 and 2021
(In millions)

Service revenues:
Kinetic:

High-speed Internet bundles
Voice and other

Consumer
Small business
Large business
Wholesale
Switched access
ROOF/CAF Phase Il funding
State USF
End user surcharges

Kinetic

Enterprise:

Strategie (A}

Advanced IP (B)
Total

TDM/Other (C)

Switched access

End user surcharges
Enterprise

Wholesale:

Core wholesale (1¥)
Whalesale
Total service revenues

Product and fiber sales:

(A)
(B)
)

D)

Kinctic product sales
Enterprise product sales
Wholesale fiber sales

Total product and fiber sales
Total revenues and sales

2022 2021
15l (Hr. Total Ath Oir. 3rd Qir. 2nd Chr. Tst OHr.
2898 L1178 -3 2859 2799 2790 £ 732
212 92.0 22.0 228 231 24.1
E1RNI] 1,200.8 307.7 3027 302.1 1973
757 054 758 To.l ] To.5
321 136.7 3o 36 347 358
66.8 254.2 64,9 fib.d 622 60,7
53 205 4.7 52 55 53
124 175.3 4318 438 438 439
86 ise 9.5 29 12 9.3
16.5 B8 19.4 212 250 213
5284 22257 558.4 5589 5583 301
1034 ITEe 9.0 6.3 938 BO¥
1447 i & 145.4 1449 1551 61,2
2481 LELE] 2444 412 2489 2500
1776 7263 167.8 175.7 1882 194.6
A 154 35 4.0 4.0 39
219 442 19.4 211 157 280
4505 1,821.4 435.1 4420 460 8 477.5
Bi).6 308.7 79.2 715 T4 756
#0.6 308.7 79,2 77.5 6.4 5.6
1,05%.5 43558 1,072.7 1,078.4 1,101.5 1,103.2
10.3 455 14.4 B8 14 1.7
1 TE I3 21 13 19
- 100 0.4 16 80 -
11.4 63.1 16.3 12.5 19.7 146
1,070.9 441849 3 1,089.0 1.090.% 1.121.2 5 11178

Strategic revenues consist of recurring Software Defined Wide Arca Network ("SD-WAN"), Unified Communications as a Service ("UCaa8™), OfficeSuite, and associated network aceess products

and services.

Advanced [P revenues consist ol recurring dynamic Internet protocol, dedicated Internet access, multi-protocol label switching services, integrated voice and data, long distance and managed

services.

TDM revenues consist of ime-division muluplexmg ("TDM") voice and data services, Other 1

TEVEnLes.

Core wholesale revenues primarily include

s from p:

enues include usage-has

distance revenues and resale revenues as well as all non-recurring

. data transport and wireless backhaul services.




WINDSTREAM HOLDINGS II, LLC

QUARTERLY SUPPLEMENTAL INFORMATION - BUSINESS SEGMENTS
for the quarterly periods in the years 2022 and 2021

{In millions)

2022 2021
Ist Qur. Total Ath Or. 3rd Qtr. 2nd Qtr. 15t Qur.
Kinetic
Revenues and sales:
Service revenues H kAR K b 1,200.8 b 37 H 302.7 3 3021 3 2973
Product sales 10,3 45,3 14.4 8.8 0.4 11.7
Total Consumer 3213 1,255.1 3221 3L 3125 3090
Small business 757 5.4 738 T6.1 7.0 T6.5
Large business 321 136.7 326 ii6 347 IS8
Wholesale 06,8 254.2 o4.9 6.4 2.2 607
Switched access 33 20.5 4.7 52 53 53
RDOF/CAF Phase IT funding 124 175.3 438 438 438 439
State USF 8.6 kLR 9.5 9.9 10,2 &3
End user surcharpes 16.5 54,9 194 212 230 213
Total revenues and sales 5387 22710 5728 567.7 568.7 5618
Costs and expenses 275.% 1,057.4 277.6 274.0 256.9 248.9
Kinetic contribution margin 3 2629 b 1,213.6 3 295.2 b 2937 b 3118 b 312.9
Kinetic contribution margin % 48.8% 53.4% 51.5% 51.7% 54.8% 55. 7%
Pro forma Kinetic revenue (A) 3 SIRT H 21453 H 5414 3 5303 b 3373 3 53003
Pro forma Kinetic contribution margin {A) 3 262.9 3 1.087.9 3 2638 3 2623 3 2804 3 2814
Pro forma Kinetic contribution margin % (A) 48 8% 50.7% 48. 7% 48.9% 52.2% 53.1%
Enterprise
Revenues and sales:
Service revenues i 450.5 5 1,821.4 ¥ 4351 § 4420 i 460,85 3 477.5
Product sales 1.1 7.8 1.5 21 1.3 29
Tatal revenues and sales 4516 1.829.2 436.6 44401 468.1 4804
Costs and expenses 356.1 14422 346.3 353.0 366,10 376.8
Enterprise contribution margin 3 45,5 b3 3870 b3 003 3 G1.1 3 102.0 3 1036
Enterprise contribution margin % 21.1% 21.2% 20.7% 20,5% 21.8% 21.6%
Whalesale
Revenues and sales:
Service revenues $ 8.6 $ 308.7 b 79.2 b i $ 76.4 3 75.6
Fiber sales - 10.0 0.4 1.6 8.0 -
Total revenucs and sales BiL6 3187 796 9.1 844 5.6
Costs and expenses 4.8 208.3 51.7 51.7 526 523
Wholesale contribution margin 3 258 3 110.4 3 279 3 274 3 318 3 233
Wholesale contribution margin % 32.0% 34.6% 35.1% 34.6% IT. 7% 30.8%

(A) Pro forma Kinetic revenue and contribution margin amounts are presented as if the transition from CAF Phase 11 to RDOF funding occurred beginning in the first quarter of 2021, See
page 2 for the amount of the adjustments by quarter for 2021,




WINDSTREAM HOLDINGS II, LLC

QUARTERLY SUPPLEMENTAL INFORMATION - BUSINESS SEGMENTS
for the quarterly periods in the years 2022 and 2021

{In millions)

Total Enterprise and Whalesale
Revenues and sales:
Service revenues
Product sales
Fiber sales
Total revenues and sales
Costs and expenses

Total Enterprise and Wholesale contribution margin
Total Enterprise and Wholesale contribution margin %

Total segment revenues and ¢xpenses
Revenues and sales:

Service revenues

Product and fiber sales

Total segment revenues and sales

Total segment costs and expenses
Segment contribution margin
Segment contribution margin %o

Consolidated revenues and sales
Service revenues
Product and fiber sales
Consolidated revenues and sales

Consolidated costs and expenses
Segment costs and expenses
Shared expenses (B)

Consolidated costs and expenses

Consolidated
Adjusted EBITDAR
Adjusted EBITDAR margin

022 2021
Ist Qur. Total Ath Or. 3rd Qtr. 2nd Qtr. 15t Qur.
b 531.1 H 2,130.1 H 5143 519.5 5432 553.1
1.1 78 1.5 2.1 1.3 29
- 10.0 0.4 1.6 .0 -
5312 21479 516.2 5232 552.5 556.0
410.9 1.650.5 398.0 404.7 4187 429.1
b 121.3 3 497.4 3 118.2 1185 133.8 126.9
22.8% 23.2% 22.9% 22.6% 24.2% 22.8%
] 1.059.5 3 43558 5 1.072.7 1.078.4 L1015 11032
11.4 63.1 16.3 12.5 19.7 14.6
10709 44189 1,089.0 10909 1,121.2 11178
686,7 2,707.9 675.6 6787 G75.6 G780
3 384.2 3 1,711.0 § 4134 412.2 4456 4308
35.9% 32 T% 3R.0% 3T 8% 39.7% 39.3%
b 1.059.5 $ 4,355 8 $ 1,072.7 1,078.4 1,101.5 1,105.2
1.4 63,1 16,3 12,5 19.7 14.6
H 1.070.9 B 44189 B 1,089.0 1,000.9 1,1212 LII7.8
% 6867 b 2,700.9 b 675.6 G78.7 675.6 6780
222 5.8 214 233 22.1 230
b T08.9 b 2,791.7 $ 6970 020 697.7 F00.0
3 362.0 3 1,621.2 3 3020 38RO 4235 416.8
33.8% 36.T% 36.0% 35.6% 37.8% 37.3%

(B)  Shared expenses are not allocated to the segments and primarily consist of accounting and finance, information technology, legal, human resources, investor relations, and outsourcing

activitics that are centrally managed and are not monitored by management at a scgment level.




WINDSTREAM HOLDINGS II, LLC

QUARTERLY SUPPLEMENTAL INFORMATION - OPERATING STATISTICS
for the quarterly periods in the years 2022 and 2021

{Units in thousands, Dollars in millions, except per unil amounts)

2022 2021
Ist Qir. Total Ath Otr, 3rd Qir, 2nd Otr. 1st Qtr,
Kinetic Operating Metrics:
Househelds served 1.297.8 1.292.9 1.292.9 1.284.5 1.276.1 1.272.7
Net honasehold additions 49 249 %4 54 34 4.7
YOV change in households served 2.0% 2.0% 20% 1.2% L.1% 2.0%
Average revenue per household served per month 3 20.03 78.74 g 70.59 T8.81 3 7002 T78.01
Mext Gen high-speed Intemnet customers 1956 1642 164.2 1449 1243 1046
Net customer additions 34 721 19,3 206 19,7 125
YOV change in Next Gen high-speed Internet 87.0% T8.3% TR.3% 213.6% 228.0% 208.6%
DSL high-speed Internet customers G801 1,0MH1.2 1,000,2 1,0062.2 1,007.6 1,017.8%
Net cussomer {losses) additions (20.1} (17.0) (2.0 (5.4) (10,2} 0.6
YOV change in DSL high-speed Internet =3.7% =1.7% =1.T% =5.1% -4.2% =1.5%
Total high-speed Intemnet customers 11757 1.164.4 1,164.4 1.147.1 11319 1.122.4
Net cusiomer additions 113 551 17.3 152 9.5 131
YOY change in high-speed Internet 4.7% 5.0 5.0% 41 19% 5.2
Average revenue per high-speed Interner customer per month $ %2.56 #1.94 i #2.40 H1.88 3 82.51 #1.61
Service Revenues Used in Average Revenue Per Month
Computations Above (per page 31
Kinetic consumer service revenues $ 3o 1,200.8 3 3077 3027 3 302 2973
High-speed Internet bundle revenues $ 289.8 LIN7E 3 285.7 e 3 279.0 732
Enterprise:
Strategic sales as a percentage of tolal Enterprise sales (A) 64.4% 6% 1% T06% 50.4% 64.0% B0.7%
Total Capital Expenditures: 3 2149 9628 % 2284 246 % 2518 2580
Incremental construction equipment capital expenditures (B) 4.7 (9.1 (3.2) (3.3) 0.4y =
Adjusted Capital Expenditures b 2110.2 9537 3 2113.2 221.1 3 251.4 258.0
Adjusted Capital Expenditures by Segment:
Kinetic 3 144.1 6359 3 147.0 146.4 3 166.8 1757
Enterprise 41.0 2011 50.7 454 0.8 51.2
Whalesale 251 116.7 25.5 26.3 33.8 31
Total Enterprise and Whalesale 4.1 7.8 76.2 74.7 #4.6 82.3
Adjusted Capital Expenditures 5 2102 953.7 3 223.2 221.1 3 251.4 238.0

(A) Enterprise strategic sales consist of SD-WAN, UCaa8, OfficeSuite and associated network ac

products and services.

B} Consists of non-recurring capital expenditures for construction equipment to support the Company's internal engineering and fiber construction organization,
g cap! i cquip P pany g B Ba




WINDSTREAM HOLDINGS I, LLC

QUARTERLY SUPPLEMENTAL INFORMATION - NON-GAAP RECONCILIATIONS
for the guanterly periods in the years 2022 and 2021
(e millseas)
2022 2021
L5t Qir. Total dth Q. 3rd Q. 2nd Qur. Lst Qyir.
ADJUSTED FREE CASH FLOW

Orperatang {loss) itcome i %5 & 1566 i =4 8 6.3 & 0 3 77
Deprecsation and amorlization 1479 T51.5 197.1 1958 1515 1771

ERITDA 1894 B 1 1787 2121 156,5 1508

Adpustments:

Sarwight-line expense under master leases with Uniti 163.0 6407 1629 1603 1588 158.7
Cash pavment under measter leases with Uniti 11647} 1663.6) L166.7) (166.Tp ilab4) L165.8)
Cash received from Unin per serlement agreenent (A} E 1909 174 PR 245 245
Met boss on assel relirements and disposilions 22 356 56 - - -

Festructuring charges 5 7.1 17 11 24 20
Cither costs [B) 58 231 11.5 3 41 LN
Equity-hased compensation 14 63 16 16 17 16

Adjusted EBITDA 1953 [RETE] 2.7 246.7 T 755
Adjusted Capital Expendimares (210.2) {953.7) [223.2 (2210 {2514) (238,01
Addational rent pasd for growth capital expenditures funded by Unat (1.9} [194] (1.2) - - -
Cash paid for interest on long-term debt chligatians {55.9) 1168.3) 115.6) (66 5) (158) 168.3)
Uniti funding of growth capital expenditres 482 2215 9.3 0.1 a4 27
Cash (pand) refanded for income taxes, net L] 04 15 24 5m 9.3

Adjusted Free Cash Flow 1 {3771 g 2451 5 1705 5 144 3 58.7 5 1.2

COMPUTATION OF ADJUSTED EBITDA.

Operating {loss) inceme 3 (8.5) 5 1566 % (184§ %3 % 0§ 7
Depreciation and amortization expense 1979 T51.5 1571 195 8 1813 1771
Stnight-line expense under master leases with Uniti 1630 6407 1629 1683 1588 1587
Met boss on asset retirements and dispositions 22 356 EREY - - -
Restrucnanng chasges - 72 LT L1 x4 20
Other costs (B 5% 231 1.5 kR 41 kA
Equity-based compensation 1.6 6.5 16 16 L7 1.6

Adjusted ERITDAR 2.0 1.621.2 3920 EEERY 4235 4168
Cash payment under master leases with Uniti L1646.7) 1663 .6) (166.7) (166.Th 1lé64) L165.8)
Cash received from Uniti per settlement agreement (A} - 1905 1174 245 245 245

Adpusted ERITDA 5 1983 £ 11465 5 27 H 246.7 5 2816 5 2758

COMPUTATION OF PR FORMA ADJLS

Adyusted EBITDAR {per abovel H 1620 s Le212 H 3020 3 3RR 0 s 4238 H 4168
Less CAF Phase 11 funding - {1733 143.8) 143 8h 435 1439
Add RIMF fundmg 49.6 124 124 124 12.4

Pro forma Adjusted EBITDAR () H 3620 i 1495 5 3 1606 3 35738 i 3921 3 ETEE]

[A) Amaunts received in the fourth quarter of 2021 included Uniti's prepayment of all of the quarterly ameunts payable to Windsiream in 2022,

(B} Other costs for the periods presented consist of the follewing:

2022 2021
15t Qir. Total th Q. 3rd Qr. 2nd Qur. 1t Q.
Cost initatives (1) 3 20 & 136 3 23 L3 24 H 4.6 3 43
Saart-up costs (2) 3% 9.5 72 23 - -
COVID- 19 incremental expenses (1) 20 {09 (0.5 (1.6
Oither costs 8 58 5 231 £ 11.5 3 38 5 4.1 § 37
{1} Cast initiatives inchude prafissional and foes, employes severance and sther miscellaneous expenses incurred in completing certain cost optimization projects.

{2} Ssart-up costs primariky comsist of incremental wages, recruitment and training costs incurred in expanding the Company's workforce to suppart its internal enprineering and fiber construction organization
13) COVID- 14 related costs m 2020 primanly consist of non-cash acerued vacation pay (melusave of fowrth quarter 2020 true-up) alinbutable 1o 4 sne-lue benefit permulling employees e carry over up la 4
houra of unused vacation 1o 2021 and pay premiums for Kinetic field technicians. Amounts in the founh quarter of 2021 primarily consist of incremsental healtheare claims. Amoums in the first three quarers

primanly reflect the amantization of the 2020 carryover aceraed vacation pay

1C) Pro forma Adjusted EBITDAR is Adjusted EBITDAR as if the ransition from CAF Phase 1w RDOF funding eccurved beginning in the first quanter of 202 1.
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WINDSTREAM HOLDINGS II, LLC

RECONCILTATION OF PREVIOUSLY REPORTED TO REVISED SEGMENT AND CONSOLIDATED INFORMATION
for the year ended December 31, 2021

(In millions)

Kinetic Enterprise Wholesale Total
Revenues and sales:
Total revenues and sales, as previously reported 5 2.263.4 3 1,837.3 s 318.2 $ 4,418.9
Customer updates (A) 1.6 (8.1) 0.5 -
Total revenues and sales, as revised $ 2,271.0 5 1,829.2 S 318.7 $ 4,418.9
Shared
Kinetic Enterprise Wholesale Expenses Total
Contribution margin:
Contribution margin, as previously reported b 1,223.5 3 331.6 S 164.8 $ (98.7) b} 1,621.2
Customer updates (A) 7.6 (8.1) 0.5 - -
Fiber leasing cost realignment (B) (2.9) 62.0 (59.1) - -
Reallocation of shared expenses (C) (14.6) 1.5 4.2 8.0 -
Contribution margin, as revised 5 1,213.6 3 387.0 b3 110.4 $ (89.8) 3 1,621.2

(A) Reflects shift of customers from Enterprise to Kinetic who have the majority of their locations within the 18-state Kinetic footprint and the shift of
additional governmental customers from Kinetic and Enterprise to Wholesale.

(B) Primarily reflects the shift of certain fiber leasing costs from Enterprise to Kinetic and Wholesale.

(C) Reflects updated assignment of corporate and support organization costs and to allocate insurance and engineering to the three business units,




