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Item 7.01 Regulation FD Disclosure
The Company is furnishing certain financial and other information of Windstream Holdings II, LLC, successor in interest to Windstream Holdings, Inc., and its consolidated subsidiaries (collectively, “Windstream”) regarding

the quarterly period ended June 30, 2025, as Exhibit 99.1. The information furnished herein was provided to the Company by Windstream; the Company did not assist in the preparation or review of this information and makes no
representation as to its accuracy.

The information contained in Item 7.01, including the exhibits attached hereto, are being “furnished” and shall not be deemed “filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of
Section 18 of the Exchange Act. The information in Item 7.01, including the exhibits attached hereto, shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of 1933, as
amended (the “Securities Act”), or into any filing or other document pursuant to the Exchange Act, except as otherwise expressly stated in any such filing.
Item 9.01 Financial Statements and Exhibits
(d) Exhibits

Exhibit
Number Description

99.1 Windstream presentation regarding the period ended June 30, 2025

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
Date: July 31, 2025 UNITI GROUP INC.

By: /s/ Daniel L. Heard

Name: Daniel L. Heard
Title: Executive Vice President — General Counsel and Secretary
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Safe Harbor Statement

This presentation includes forward-looking state ments that are subject to risks and uncertainties that could cause actual future events and results to differ materially from those expressed in the
statements. Forward-looking statements are typically identified by words or phrases such as “will,” “anticipate,” “estimate,” “expect,” ” " “plan,” “believe,” “target,” “forecast” a
terms of similar meaning.

»

project,” “intend,

Forward-looking statements include, but are not limited to, guidance regarding 2025 financizl and operational results and our ability to execute our 2025 strategic goals supporting the guidance,
acceleration of our fiber deployment and our ability to increase our fiber penetration; the number of households or locationswe may be able to serve generally and related to funding from vario
and federal broadband programs, public-private partnerships with government entities, the Rural Digital Opportunity Fund, and the BEAD program; our ability to continue positive trends regardi
broadband adds; opportunities related to strategic sales, products, and strategic revenue growth across our business units; expectations regarding expense management activities, and the timin
activities; statements regarding possible benefits and opportunities related to the proposed transaction with Uniti Group, Inc; and any other statements regarding plans, ohiectives, expectation:
statements that are not historical facts. These statements, along with other forward-looking statements regarding Windstream's overall business outlook, are based on estimates, projections, be
that Windstream believes are reasonable but are not guarantees of future events, performance, or results. Actual future events and results may differ materially from those expressed in these fc
statements as the result of a number of important factors.

Important factors that could cause actual resultsto differ materially from those indicated by such forward-looking statements include risks and uncertainties relating to increased competitive pre
federal broadband funding programs provide opportunities for new entrants in our markets, or prefer municipal cooperatives, leading to possible overbuilding of our network; our ability to, and
participate in broadband funding programs, such as BEAD, and are able to successfully secure funding via competitive bidding processes over competitors; the uncertainty surrounding the BEAD
revised federal guidance regarding the program; the effect of any changes in federal or state governmental regulations or statutes or new requirements or restrictions contained in executive ord
business or the business of our customers; increased oversight or enforcement activities by state or federal agencies, particularly based on our status as a federal and state government contracti
transaction with Uniti Group, Inc., could cause distraction by management, increased employee turnover, and an allocation of resources that otherwise would have been attributed to the busine
from cost pressures, trade tariffs, trade disputes, or inflation on our business or on our customers’ communications and payment decisionsand on the business of our vendors; adverse economic
conditions related to foreign wars or unrest, political upheaval epidemics, pandemics, or disease outbreaks, and the impact of these conditions on our business operations and financial position z
supply chain impact from trade tariffs or trade disputes on our vendorsthat may impact our business operations and our customers’ ability to operate their business; that the expected benefits«
management activities are not realized or adversely affect our sales and operations or are otherwise disruptive to our business and personnel; the impact of new, emerging, or competing techna
utilize these technologies to provide services to our customers; and general U.S. and worldwide economic conditions and related uncertainties. Windstream does not undertake any obligation ta
forward-locking statement, whether as a result of new information, future events or otherwise.




2025 Priorities

Forge Ahead
With Fiber

Pave the way for
future generations to
thrive in a digital world

Fortify Our
High-Quality Focus

Meet evolving customer
needs and capture
greater market share

Foster Healthy Customer
Connections

Develop stronger
customer relationships
(inside and outside)
founded on trust and
driven by collaboration
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Second Quarter Highlights

wholesale

& "
windstream
managed services

‘ windstream

(1) Adjusted EBITDAR exduding gain on saleof IPv4 assets

Continued progress towards planned Uniti merger, with close expected o
August 1, 2025

Completed sales of IPv4 assets for $27M year to date ($156M over last €
Achieved Adjusted EBITDAR(™ of $365M, up 1% y-o-y

Consumer fiber expansion continued with 52K new premises constructec
quarter, bringing fiber coverage to over 38% of our Kinetic markets

Grew Fiber Subscribers by 15% y-o-y, resulting in fiber penetration of 28°¢
Fiber Subscriber Revenue growth of 27% y-o-y, with Fiber ARPU up 11%

Generated solid Wholesale strategic revenue performance highlighted by
from carriers, content providers and hyperscalers

Continued execution of our Managed Services optimization strategy, whic
away from legacy TDM revenues and narrowing focus to emphasize prof
valuable base of Managed Services customers
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Kinetic Fiber Program Highlights

(Dollars in millions, except ARPU; Fiber Premises in thousands)

Consumer Fiber Expansion Consumer Fiber Revenue and ARP

B Consumer Fiber Premises Passed 28.1% mmm Fiber ARPU - Internet [2)

mmmm Fiber ARPU - Other B3
= Fiber Subscriber Revenue 8115

$110

——Fiber Penetration Rate 27.9%

26.9%

2024 3024 4024 1025 2Q25 R Sele n2Eh g
Extending our Fiber Coverage Strong Fiber Revenue and ARPU Trends
= 52K new consumer premises added in 2Q25 = Fiber Subscriber Revenue grew 27% for the quarter, and 10% se
= 1.7M consumer premises passed, representing 38% coverage of consumer households strong adoption of our FTTH facilities
= Ended 2Q with 483K consumers on 1G capable facilities, up 19K sequentially = Fiber ARPU of $77.72 up 11% for the quarter and 6% sequential

= Fiber penetration of 28.1%, an improvement of 20 basis points sequentially

calculated usng Fiber Subscriber revenie, standard modem rental charge of $10.99 per month
1l br and e only

ecurity and other features
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Fiber Cohort Penetration

Marketing Initiatives are Driving Penetration in Both Older and New Cohorts
Cohort Penetration: Year 1 - 3 Milestones < 1 Year Cohorts

B vcar 1 Penctration PEFfO
I vcar 2 Penctration

I vYear 3 Penetration F i b e r

6-Month

Targ

Penetration

9-Month program
28% Penetration 32% 3
results ii

e 3-Month

Panatration
= Fiber
initiati
2024, wit
in 2025,
penetra
our c

2022 2023 2024 3024 4024 1Q25

month (Year 2 Penetration) and 3Gmonth Year n) annive g lunched, summarized by year. The first

ers g ear.
& represen h et the 3 S| =) rt penetration, per the second set of charts a asof June 30 cting penetration st e 3-. 8- and 3-month
pheed in L 2
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2Q25 Financial Results
Unaudited Adjusted Pro Forma Results of Operations (non-GAAP)

Financial Overview 2024 2024 2024 2024 m 2025 2025
(Dollars in Millions) e il
Q1 Q2 Q3 Q4 Q1 Q2

Revenue and Sales
Kinetic $ 628 |$ 603 1% 584 % 570 $ 2384 $ 572 | % 562
Managed Services 285 258 251 236 1030 241 218
Wholesale 118 107 120 112 457 118 122
Segment Service Revenue $ 1030 |$ 969 |$ 955 $§ 917 $ 3,871 $ 931 |$ 902
Intersegment Eliminations (53) (53) (52) (51) (210) (51 (50)
Product & Fiber Sales 24 1 13 9 57 10 17
Total Revenue and Sales $ 1001 |$ 926 | $ 96 $ 875 $ 3718 $ 890 |$ 868
Expenses
Segment costs and expenses $ 524 |% 500 | $ 493 % 483 $ 1999 $ 456 |$ 439
Shared Expenses £ 65 63 64 262 63 65
Consolidated C osts and Expenses $ 595 |$ 565 | $ 556 $ 547 $ 2262 $ 519 |$ 504
Adjusted EBTDAR" $ 406 |$ 362 | $ 361 $ 328 $ 1457 $ 370 |$ 365
Adjusted EBI TDAR Margin %" 40.6% 39.17% 39.4% 37.5% 39.2% 416% 42.0%

1) Adjusted EBITDAR excluding gain on saleof IPv4assets




Appendix

Quarterly supplemental schedules (Pro Forma)
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Supplemental Financial Information

As a result of an internal reorganization completed on April 23, 2025, New Windstream, LLC (“New Windstream™) replaced Windstream Holdings, II, LLC as the pare:
New Windstream ("we", "us", "our", or "the Company") has presented in this Investor Supplement unaudited adjusted results, which excludes depreciation and amortizati
line expense under the master leases with Uniti Group. Inc. ("Umti"), and certain other costs. We have also presented certain measures of our operating performance. on
basis. that reflect the mmpact of the cash payment due under the master leases with Uniti.

We use Adjusted EBITDA, Adjusted EBITDAR and Adjusted Free Cash Flow as key measures of the operational performance of our business. Our management, includi
operating decision-maker, consistently uses these measures for internal reporting and the evaluation of business objectives, opportunities and performance, and the deter
management compensation. Management believes that Adjusted Free Cash Flow provides mvestors with useful information about the ability of our core operations to g
flow. Because capital spending is necessary to maintain our operational capabilities. we believe that capital expenditures represent a recurring and necessary use of cash. .
believe ivestors should consider our capital spending and payments due under our master leases with Uniti when evaluating the amount of cash provided by our operating a

Effective April 1. 2023, we completed certain changes to our previous business segment structure to better reflect the individual financial performance of our segmen
consisting of establishing intercompany billing agreements for network sharing arrangements between our business units. These intercompany transactions have no 1m
consolidated results of operations as the intercompany revenues and expenses are eliminated in consolidation. In addition, we made other changes to our previous segme
which mncluded: (1) shufting governmental customers and all reseller and wholesale broadband revenues, as well as shifting wholesale customers with the majonty of 1
locations residing in ILEC markets from Wholesale to Kinetic and (2) allocating certain shared expenses primarily to Kinetic and Wholesale, consisting of network access a
costs. network operations, engineering and customer operations expenses. Prior period segment information has been recast to reflect these changes for all pertods p
reconciliation of previously reported to revised segment information is included within this Investor Supplement.
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Supplemental Financial Information

NEW WINDSTREAM, LLC

UNAUDITED ADJUSTED RESULTS OF OPERATIONS (NON-GAAF)
QUARTERLY SUPPLEMENTAL INFORMATION

for the quarterly periods in the years 2025 and 2024

(I mallions)
2023 2024
ADJUSTED RESULTS OF OPERATIONS Total 2nd Qtx. 15t Qtr. Total 4th Qir. 3rd Qtr. 2nd Qtr. 151 Qtx
Revenues and sales
Service revenues 5 17314 $ 8514 3 830.0 3 3,661 4 5 866.0 5 030 % 9157 5 976.7
Product and fiber sales 26.7 169 98 36.9 9.1 13.3 10.6 23.9
Total revenues and sales 17561 8683 8898 37183 §75.1 916.3 9263 1.000.6
Costs and expenses
Cost of services 7148 3459 3689 15825 3795 3922 3989 4119
Cost of sales. 263 158 105 435 78 106 87 164
Sellng. general and adoamstrative 2820 142.0 140.0 635.7 159.3 1528 1356.9 166.2
Costs and expenses 10231 03.7 5194 2.261.7 47.1 355.6 364.3 394.5
Adjusted EBITDAR, excluding gan on sale of op assels 735.0 3646 370.4 14566 380 3807 3618 406.1
Gain on sale of operating assefs (see note below) 270 12 258 1290 258 3 z 103.2
Adjusted EBITDAR (A) 7620 3658 396.2 1,585.6 3538 360.7 3618 5093
Cash payment under master leases with Uit (338.9) (169.7) (160.2) (675.6) (169.2) (160.2) (168.9) (168.3)
Cash recesved from Unaty per settlement agreement 49.0 24.5 245 980 24.5 245 245 245
Adjusted EBITDA (B) $ 472.1 3 220.6 $ 251.5 3 1,008.0 3 209.1 $ 2160 3 2174 5 365.5
Margns (C)
Adjusted EBITDAR margn, excluding gam on sale of op assets 418% 42.0% 41 6% 392% 37.5% 394% 39.1% 40.6%
Adjusted EBITDAR margin 43.3% 411% 44.5% 42.6% 0.4% 4% 39.1% 509%
Adjusted EBITDA margin 269% 4% 28.3% 71% 23.9% 23.6% 23.5% 36.5%
Capatal Expendatures s 4452 s 2175 3 2217 3 8843 3 2197 s 2146 3 041 s 2459
Adjusted Free Cash Flow (D) 3 515 $ (1180) $ 169.5 3 Bla 3 (561) $ (600) % 6.6 3 160.9

Note: In March 2024, the Company sold certain of its unused IPv4 addresses for $104 3 mulhon and recerved $103 5 mullion n cash, net of broker fees. Inchading other transaction-related expenses, we recogmzed a pretax gam of $103.2 nulhion from the
sale. In October 2024, the Company entered into a purchase agreement to sell cenain of its remaming unused [PV addresses in two separate tranches. The first tranche closed on December 2, 2024, and we received $25.7 million in cash, net of
broker fees, and the second tranche closed on February 15, 2025, and we received $25.8 million i proceeds, net of broker fees. Duning the second quarter of 2025, the Company sold additional unused [Pv4 addresses and recerved $1.2 million 1o
aggregate cash proceeds, net of broker fees. For the transactions completed m December 2024 and the first half of 2025, the Company recogmzed pretax gams equal to the amount of the proceeds recerved

(A) Adjusted EBITDAR is eamings before interest expense, income taxes and depreciation and amonization and is calculated as net income (loss) excluding other mcome (expense), net, interest expense, loss on exunguishment of debt, income tax
expense (benefit) and depreciation and amortization, straght-line expense under the master leases with Uniti, net (gain) loss on asset retirements and dispositions, merger expenses, equity-based compensation expense, and certain other costs

(B) Adjusted EBITDA is Adjusted EBITDAR after the cash payment due under the master leases with Uniti exchuding additional rent paid for growth capital expenditures funded by Uniti and increased for cash received from Uniti per the settlement
agresment

(€) Margins are calculated by dividing the respective profitabiliry measures by total revenues and sales.

(D) Adjusted Free Cash Flow is Adjusted EBITDA less adjusted capital expenditures, additional rent paid for growth capital expenditures funded by Uniti and cash paid for iterest on bong-term debt obligations plus funding received from Uniti for
growth capital expenditures and adjusted for cash (paid) refunded for ncome taxes, net

See page 15 for computations of Adjusted EBITDAR. Adjusted EBITDA, Adjusted Free Cash Flow and Adjusted Capital Expenditures
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Supplemental Financial Information

NEW WINDSTREAM, LLC

UNAUDITED ADJUSTED RESULTS OF OPERATIONS (NON-GAAP)
QUARTERLY SUPPLEMENTAL INFORMATION

for the quarterly penods in the years 2025 and 2024

(In mulhions)
As of
Debt Leverage Ratio: 6/30/2025
Long-term debt, mcluding current maturities (E) $ 2,700.0
Add: Capital lease obligations 184
Less: Cash and cash equivalents {163.4)
Net debt S 25550 (1)
Twelve
Months Ended
6/30/2025
Adjusted EBITDA $ 897.2 (2)
Net leverage ratio (F) - computed as (1)/(2) 2.85x
Available hquidity as of June 30, 2025
Cash and cash equivalents S 163.4
Avalable capacity under credat facility (G) 3279
Available hiqudary S 491.3

(E) Long-term debt, including current maturities excluding d debt discount

(F) The net leverage ratio 1s computed by dividing net debt by Adjusted EBITDA.

(G) Available capacity under credit facility excludes outstanding letters of credit of $147.1 mullion of which $115.7 mullion was issued to Universal Service Admunistrative Company as a condition for Windstream receiving Rural Di
Fund ("RDOF") funding

See page 15 for computations of Adjusted EBITDAR, Adjusted EBITDA, Adjusted Free Cash Flow and Adjusted Capatal Expendituzes.
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Supplemental Financial Information

NEW WINDSTREAM LLC

QUARTEALY SUPPLEMENTAL DSPORMATION - BUSINESS SEGMENTS
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Supplemental Financial Information

NEW WINDSTREAM, LLC
QUARTERLY SUPPLEMENTAL INFORMATION - BUSINESS SEGMENTS
for the quartesty periods i the years 2025 and 2024

(In mllions)
2025 2024
Total 2nd Qtr. 1st Otr. Total 4th Qtr. 3rd Qtr 2nd 15t Otr.
Toral segment revenues and expenses
Revenues and sales:
Service revenues ) 18325 s 2015 < 9310 L { 38710 s 9174 s 9550 3 068 5 s 10
Product and fiber sales 26.7 16.9 93 56.9 9.1 133 10.6
Total segment revenues and sales 1.859.2 9184 940.8 39279 926.5 968.3 979.1 10
Total segment costs and expenses 996.2 4888 $07.4 2,209.0 534.7 3446 552.5 5
Segment direct margin 3 863.0 B 429.6 $ 4334 $ 17189 $ 3918 $ 423.7 3 426.6 $ 4
Segment direct margm % 464% 46.8% 46.1% 43.8% 42.3% 43.8% 43.6% 4
Intersegment eliminations
Service revenises g 1011 $ 50.1 ] 510 - - 200.6 s 514 ] 520 % 528 1
Cost and expenses 101.1 50.1 51.0 209.6 $1.4 520 528
Direct margm [: - E - H - $ - 5 - 3 - < - $
Consolidated revenues and sales
Service revenues s 17314 s 8514 s $80.0 S 36614 s 366.0 s 903.0 < 915.7 s 9
Product and fiber sales 26.7 16.9 9.8 56.9 2.1 13.3 10.6
Consobdared revenues and sales L] 1.758.1 ] 8638.3 H 3898 $ 3.718.3 5 §75.1 $ 916.3 $ 926.3 5 1.0
Consolidated costs and expenses
Segment costs and expenses 3 §95.1 $ 438.7 $ 436.4 s 1.999.4 $ 4833 $ 4926 S 499.7 § 3
Shared expenses: (H)
Shared corporate 822 413 409 1643 3035 00 40.4
Information technology 458 23.7 2.1 98.0 M43 24.0 244
Shared expenses 128.0 65.0 63.0 2623 638 63.0 648
Consolidated costs and expenses L 1.023.1 3 503.7 5 5194 1 2261.7 s 547.1 3 5556 1 564.5 s ]
Consolidated
Adjusted EBITDAR. exciudmg gam on sale of operatimg assets b 7350 3 364.6 $ 3704 s 1.456.6 s 3280 3 360.7 S 3618 s 4
‘Gain on sale of operating assets 270 1.2 258 129.0 258 = = ]
Adjusted EBITDAR b} 7620 ;3 3638 $ 396.2 $ 13856 s 3538 3 360.7 $ 3618 $ 3
Adjusted EBITDAR margin, excludng gain on sale of operating assets 41.5% 42.0% 41.6% 37.5% 39.4% 1% +
Adjusted EBITDAR margin 43.3% 421% 44.5% 40.4% 04% 301% 5
(H) Shared expenses are not allocated to the segments and § Iy consist of mft hnology, mg and finance, legal and other corporate management actwities that ase centrally ged and are not d by

segment Jevel
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Supplemental Financial Information

NEW WINDSTREAM. LLC

QUARTERLY SUPPLEMENTAL INFORMATION - OPERATING STATISTICS

for the quarterly periods i the years 2025 and 2024

(Units in thousands. Dollars in mullions. except per unit amounts)

Kinetic Operating Metrics:
Fiber broadband customers (A)
Net customer additions

DSL consumer broadband custoniers
Net customer losses

Total & broadband s
Net customer losses

5 %

Average revenue per fiber ¢ [;

———

per month (B}
Fiber premises passed - Consumer

Service Revenues Used in Average Revenue Per Month
Computations Above (per page 12):
Fiber subsenber consumer revenues

Capital Expenditures by Segment:
Kinetic
Managed Services
Wholesale
Shared network. inf ion technology and op

Capital Expenditures
Less: Uniti funding of growth capital expenditures
Capital Expenditures, Net

Capital Expenditures Intensity % (C)

(A) Consists of Next Gen consumer broadband customers. which include some cable customers with 1Gbps service.
(B) Caleulated using fiber subseniber consumer revenues, less standard modem rental charge of $10.99 per month.

(€) Caleulated as Capital Expenditures., net, as ap

2025 2024
Total 2nd Qtr. 1st Qtr. Total 4th Qtr. 3rd Qtr. 2nd Qtr. 1st Q1
4830 483.0 4639 445.5 4458 435.0 418.3 ¢
375 19.1 184 62.3 10.5 16.7 172
556.5 556.5 5956 631.2 631.2 666.5 695.7
(747 (39.1) (35.6) (121.2) (35.3) (292) 272)

1.039.5 1.039.5 1.059.5 1.076.7 1.076.7 1.10L.5 1.114.0 | ]
(372 (20.0) (17.2) (58.9) (24.8) (12.5) (10.0) i
78.10 7772 73.24 71.07 7237 6917 § 09.96
1.716 1.716 1.664 1.626 L.626 1,595 1,553
2409 126.0 1149 408.0 110.1 1026 3 99.5
33438 168.2 166.6 $ 618.8 160.1 149.0 s 1458

17.0 7.7 93 55.5 11.6 120 136
579 276 30.3 123.0 272 329 258
355 14.0 21.5 $7.0 208 20.7 189
4452 2175 2277 8843 219.7 2146 2041 H

(175.0) - (175.0) (230.8) - (342) (65.3) {

270.2 217.5 52.7 S 653.5 219.7 180.4 ) 138.8 |
16% 26% 6% 19% 27% 21% 16%

of total revenue excluding Managed Services TDM revenues, as well as switched aceess and end user surcharges




Supplemental Financial Information

NEW WENDSTREAM, LIC
QUARTERLY SUPPLEMENTAL INFORMATION - NOX.GAAP RECONCILIATION:
fox the quuarterly peraods i e years 2005 and 2024

(1= mlbons)
2028 004
Total Znd Qur i Qur Tol s Qir Bnd Qur nd Q g
ADJUSTED FREE CASH FLOW
et (s | mcosme ¥ an 3 635 3 (16.8) ] @y 3 sy 3% 3 (% 3 7

Other (imeomme) expeme, net wn “wn “@o 114 138 o wn
Laterest expeane 1164 82 552 pL T ne 528 536
Lows ca extmmnasdenent of debt . . . . .

pradinae
Additsceal ress pasd for prowth capetal expendnares funded by Unin
Caks pasd fou wterrat om bong-Semm debe obligstions.
Unats fundunyy of gromth ¢ spetal expendihary
Cahs (pacd) pecerved fon meome taxes, met
Adguaod Free Casds Flow

COMPUTATION OF ADJUSTED EBITDA

Het (low) mxome
Oher (mocme) expense, net
Imteres expeme
Lows cm exmgsbmnent of debt
Iacomne tax (benefit) expeme
Depreciatsom and anamranos cproe
Seraight e expenes under macter Leaves with Unsty
Giasn ca ale of operating wisey
Net (gam) lows o6 avset retwrments and dispostions
Merprs oxpees
Othier wosts (A)

Adysed ERITDAR, exchadag gain oo sale of operatag sssets
Gam ca sale of aprrating risen.

Adymsed ERITDAR
Cash prymest under smaster Jewes wish Unas
Canhs pecesvad froen Uity per wetilemees amzevment

Adymied ERITDA

{A) Oher conts for the perods prevested conust of the following

Teowal Sd Qe 190w Toeal a5 Qn Tnd G THgs
Sovimiace ind benefit ooty ] 96 ] 21 3 1”3 1 »0 3 s % ] [ ] nr
Eiquiny-based compeesance 0 03 07 a1 01 13 14
Storm couts (1) . . - 161 161 - - -
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Supplemental Financial Information

NEW WINDSTREAM. LLC
RECONCILIATION OF PREVIOUSLY REPORTED TO REVISED SEGMENT AND CONSOLIDATED INFORMATION
for the quarter ended March 21, 2022 and the year ended December 31, 2024
(In millions)
Quarter Ended March 31, 2025

Total
Kinetic Managed Services Wholesale El i < lidated
Revenues and sales:
Total revenunes and sales. as previously reported s 4653 5 239.7 3 1548 5 - s 8898
Customer and revenue related changes (A) 105.2 - (103.2) - -
Intersegment revenues (B) 15.4 1.3 3.3 {51.0} -
Total revenues and sales. as revised $ 581.9 3 2410 3 117.9 H (51.0) % £89.5
Shared Total
Kinetic Managed Services Wholesale Expenses Consolidated
Direct margin:
Direct margin, as previously reposted 3 283.2 - 135.1 s 169.5 1 (220.4) L1 3704
Customer and revenue related changes (A) 99.2 - 99.2) = =
Effect of intersegment transactions (B) (12.3) .1 - -
Shared expenses (C) (0.3 ($3.9) 1574 -
Direct margin S 5 125.5 5 50.5 5 {63.0) 5 3704
Year Ended December 31, 2024
Total
Kinefic Managed Services Wholesale Eliminations Consolidated
Revenues and sales: PP L Ry
Total revenues and sales, as previously reporied $ 1.916.% $ 1,026.6 $ TT4.9 $ = $ 37183
Custoner and revenue related changes (A) 436.4 - (436.4) -
Intersegment revenues (B) 0.8 4.9 145.2 {200.5) -
Total revenues and sales, as revised < 24127 ;3 1,031.% % 483.7 LT {20063 3 37183
Shared Total
Kinetic Managed Services Wholesale Expenses Consolidated
Direct margin:
Direct margin, as previously repormed 3 1.168.5 3 549.1 5 679.7 3 (940.7) 5 1.456.6
Customer and revenue related changes (A) 4114 = (411.4) = -
Effect of intervegment transactions (B) (31.1) (55.7) 116.8 -
Shared expenses (C) (449.4) (1.6) (2274 8784 -
Direct margin 5 1.049.4 3 491.8 3 177.7 5 {262.3) 5 1.456.6
(A) Rep + shaft of gov 1 and all reseller and wholesale broadband related revenues. as well as shifting wholesale customers with the majonty of their service locanons
residing in ILEC markets from Wholesale to Kinetic.
(B) Represents mtercompany billing agreements related to network shanng arrangements betwéen busingss umnits.
(€} Reflects the allocation of certain shared expenses primarily to Kinetic and Wholesale. consisting of network access and facilities costs. network op and custom

Operations expenses.




