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Item 7.01 Regulation FD Disclosure.

Uniti Group Inc. (the “Company”) is furnishing this Current Report on Form 8-K to provide certain financial information of Windstream Holdings II, LL.C, successor in
interest to Windstream Holdings, Inc., and consolidated subsidiaries (collectively, “Windstream”) as of and for the three months ended March 31, 2021. The financial
information was provided to the Company by Windstream; the Company did not assist in the preparation or review of this financial information and makes no representation
as to its accuracy.

The information contained in this Item 7.01, including the exhibit attached hereto, is being “furnished” and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of Section 18 of the Exchange Act. The information in this Item
7.01 shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of 1933, as amended, or into any filing or other
document pursuant to the Exchange Act, except as otherwise expressly stated in any such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit
No. Description of Exhibit
99.1 Select Windstream financial information as of and for the three months ended March 31, 2021

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: June 11, 2021 UNITI GROUP INC.
By: /s/ Daniel L. Heard

Name: Daniel L. Heard
Title: Executive Vice President - General Counsel and Secretary
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Safe Harbor Statement PUBLIC .

This presentation includes forward-looking statements that are subject fo nsks and uncertainties that could cause actual future events and results to differ matenally
from those expressed in the forward-looking statements. Forward-looking stalements are typically identified by words or phrases such as "will,” "anticipate,”
“estimate,” “expect,” “project,” “intend,” “plan,” “believe,” “target,” “forecast” and other words and terms of similar meaning.

Forward-looking statements include, but are not imited to, guidance regarding 2021 financial and certain operational trends and our ability to successfully execute
our 2021 company priorities supporting the guidance; anficipated net Kinetic broadband subscrnber growth and higher speeds, including 1 Gbps speed availability,
along with speed expansion to more households and businesses within our service areas; network expansion opportunities generally and related to funding from
various future broadband programs and the Rural Digital Opportunity Fund; improved Enterprise contribution margin and acceleration of, and opportunities related to,
Enterprise strategic sales and services; overall revenue growth and contribution margin trends in our business units; wholesale network and customer expansion
opporiunities for 2021; statements concemning the Master Lease arangements with Uniti Group, Inc. ("Uniti”), including growth capital improvement reimbursements;
expectations regarding expense management activities, including interconnection and access expense, and the timing and benefit of such activities; and any other
statements regarding plans, objectives, expectations and intenticns and other statements that are not historical facts. These statements, along with other forward-
looking statements regarding Windstream's overall business outlook, are based on estimates, projections, beliefs, and assumptions that Windstream believes are
reasonable but are not guarantees of future events, perfermance or results. Actual future events and results may differ matenally from those expressed in these
forwand-looking statements as the result of a number of important factors.

Important factors that could cause actual results to differ matenally from those indicated by such forward-looking statements include nsks and uncertainties relating
to current or future adverse economic, political or market conditions related to epidemics, pandemics, or other outbreaks of contagious diseases, including the
current COVID-19 pandemic, and the impact of these conditions on our business operations and financial position, including the ability of our customers or our
employees to conduct work in the normal course of business; risk and uncertainties relating to any continuing impact of our restructuring process on our ability to
achieve our 2021 financial and operational geals and guidance parameters in light of the continuation of certain restructuring matters, including third party actions,
claims or motions in the Chapter 11 process or on appeal until the court docket is closed; that the expected benefits of cost reduction and expense management
activities are not realized or adversely affect our sales and operational activities or are otherwise disruptive to our business and personnel; further adverse changes
in economic conditions in our markets unrelated to the COVID-19 pandemic; the impact of new, emerging, or competing technologies and our ability to utilize these
technologies to provide services to our customers; general U.S. and worldwide economic conditions and related uncertainties; and the effect of any changes in
federal or state govermmental regulations or statutes. Windstream does not undertake any obligation to publicly update any forward-locking statement, whether as a
result of new information, future events or otherwise.
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First Quarter 2021 Highligﬁ
Adjusted EBITDAR of $417M

Adjusted EBITDAR growth both sequentially and
year-over-year

Consolidated adjusted EBITDAR margin of 37.3%
up ~250 bps y-0-y

Consolidated cash expenses down ~10% y-o-y

Continued acceleration in SD-WAN
and Strategic Sales
Largest SD-WAN service provider in country today

Strategic Enterprise revenues grew 15% YTD

Strategic Sales reached 78% of total Enterprise sales
in 1Q

gB LIC

Consumer broadband growth of
13,000 subscribers in 1Q21

60,000 net subscriber adds estimated for 2021

5th consecutive quarter of Kinetic consumer revenue
growth

1 Gbps & Interconnection Progress

Constructed over 125K new locations with 1 Gbps
capabilities in 1Q; 104K consumer customers on
1Gbps facilities

Total interconnection expense fell by over 13% year-
over-year on an annualized basis; legacy-TDM
related expenses fell by almost 20% y-o-y




PUBLIC
2021 Priorities Accelerate Hath to Growth

‘1—-
bl

Expand 1 Gig
Broadband

= $1.75 billion 5-year
fiber program
begins in eamest
this year to push
high-quality and
cost-effective 1
Gbps designs and
builds

Improving Enterprise
Revenue Trends

= Capture new revenue
opportunities through
the strength of our
products, operational
improvements,
talented sales and
support teams

) D

Fast Track Maintain Product & Consistently Deliver
TDM Exit Software Leadership Excellent Customer
Experiences
= |nitiate 3-year plan = Continue to maintain = Continue to deliver
to migrate the our best-in-class excellent customer
majority of our CLEC product portfolio service levels
customers off of the across OfficeSuite, through technology
TDM network, which SD-WAN, optical upgrades to
will improve networks and our improve efficiencies
customer experience digital experience
while lowering cost
structure




Enhanced Kinetic Broadbg“@pl&d Capabilities
Driving Market Share Gains

Increased Access to High-Speed ...Is Producing Significant Market Share
Broadband... Growth over Multi-Year Period
On Track to Achieve Full Year 2021 Target
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Consumers Enjoying Fasﬁ’ep peed Tiers

Consumer Speed Distribution of 25, 50 and 100 Mbps
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More Speed Available to EMB:'H&C

Across all speed tiers, only 47% of Kinetic Consumers
are on max speed available

Max Speed Available by Customer Count % of Customers Upgrade Eligible by
(in thousands) Speed Tier
90% 84%
80% 2
?ﬂn") 67 p"ﬂ-
60% 52%
=
%
300 29%
20%
10%
0%
= <25Mbps = 25 Mbps to 49 Mbps <25Mbps 25 Mbpste 50 Mbpsto 100 Mbpsto 1 Gbps+
= 50 Mbps to 99 Mbps = 100 Mbps to 1 Ghps 49 Mbps 99 Mbps 1Gbps

=1 Gbps+

— - -:L——-———Ms..




. I
1 Gbps Broadband Expalfs’s% Inﬁl&:eleratmn .
I 129K 1 Gbps Premises Constructed in 1Q I | Strong Adoption of New 1 Gbps Facilities I

1 Gbps Premises Passed (in 000's)
800

718

700
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500
= SMB =  Ended 1Q with 38.5K SMB Customers on 1G

capable facilities
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Strong Consumer Revemﬁe%gl!lﬁs Driven by
Customer Growth and Stable ARPU

$300

$295

$290

$285

$280

$275

== Consumer Revenue ($ in millions) ===Household ARPU (actuals)
$80.00
$78.01
$76.75 $76.34
$75.00
287
$286 ’
$70.00
$65.00
1Q20 2Q20 3Q20 4Q20 1Q21

. @ &




Enterprise Strategic RevelRdB:wth Continues

Strategic product revenue is $356M annualized

WINDSTREAM
ENTERPRISE

» Cloud services, increasing
bandwidth demand &
software enabled networks
fueling Strategic Revenue
growth

= 1Q21 Annualized Strategic
Product Revenue is $356M
and growing 15% YoY

» Strategic sales 78% of total
Enterprise sales in quarter
represent highest
percentage ever

Strategic Revenue % of Total Service Revenue

24% .
P ]
20% TR 15.8% 17.3%
16%
12%
8%
4%
0%
1Q20 2Q120 3Q20 4Q20
Strategic Sales as % of Total Sales
90%
B80% =
70N, —ai 63% o 62%
60% 2
50%
40%
30%
1Q20 2Q20 3Q20 4Q20

19.8%

1021

78%

1Q21




The WE Guarantee  PUBLIC

Windstream Enterprise makes it easier to accelerate success—with a resilient, pure-cloud infrastructure,
an industry-leading focus on innovation and a commitment to delivering an unparalleled experience.

« Committed to delivering the best
possible experience for every
customer

100% satisfaction throughout
the first year or walk away
from contract with no
obligations or ETFs

Mo rate increases

» Focused on innovative software for length of contract term

driven solutions

+ Guarantee-level commitment to
deliver the best possible
experience to Enterprise
customers

Purchase SD-WAN and Purchase SD-WAN and

==

OfficeSuite UC, and if we IFirst months free for all OfficeSuite UG and when
fail to deliver 100% uptime,  SD.WAN, OfficeSuite UC, next-generation technology
WE will credit your account MNS and non-TDM becomes available; upgrade

at no additional cost

_— i2

access MRCs




Wholesale Capabilities anl?:lll!)%lll\llgry Set Us Apart

Rapid Delivery of Sizable Order
Exceeds Expectations

= Fortune 100 Tech Company
= Awarded 4.8 Terabytes of Routes

» Fast Turnaround from Authorization
to Delivery

» 48 circuits provisioned and ready
to turn over in 28 days

= 7 colocation-augments in 21 days
including one new colocation site

1H21 Projects

= Expansion to Hillsboro Cable Landing
! i Station, Portland/Sacramento route,
i o Los Angeles/Las Vegas route

O POP PRINT DF PRESENCE

@ PELD L e

= Turn up data centers including Boca

O ciowoconnn 1 7 0 K % 1 2 4 00 K Raton Cable Landing Station,

ill in i
Fiber Route Miles 100Gbps+ Capable eiciosaullonCeble: Ly Sletian
Transport POPs

— - -:;——-———MH..




Overall ESG Rating At theP MEHQeIecom Industry

» Windstream received 2™ best ESG risk rating among U_S -based
(J' Global Ranking in telecom providers by Sustainalytics, a Momingstar company;
Telecommunication ranked 15th of 210 companies in telecom industry globally

WINDSTREAM Services Industry . Jjoining more than 9,500 companies and 3,000 other participants,
Windstream has signed on to the UN Global Compact, becoming

ESG R-lSk Rati"gr EKPOSU{E Score* Managemant SHT.. Dnh’ the 4“.' US lE‘.‘lECOI"I’I tf.'l dﬂ 50. aﬂer VEI"iZDﬁ, AT&T al'ld

18.5 35.8 QUALCOMM.

: = The UN Global Compact encourages companies to create a
Low Medium culture of integrity across their organization, from strategy to
Industry Average: 26.5 [ Industry Average: 33.5 J Industry Average: 51.6 operations. Joining the world's largest global corporate

L B AT e e s B sustainability initiative means we have voluntarily pledged to:

Strongest ESG Management Performance « Operate responsibly, in alignment with universal sustainability

/\\ O o 0 principles

= Support the society around us and engage locally where we
have a presence

Hiisnsds e Comame . Hiiman Capital g;:err; r:::t té:ﬂu (l)ll:r [;:I:IJananfs highest level, pushing sustainability
.L} SUSTAINALYTICS » Report annually on our ongoing efforts

AT e




1Q21 Financial Results PUBLIC

Unaudited Adiusted Pro Forma Results of Operations (non-GAAP)

Financial Overview (@

{Dollars in Millions)
Revenue
Kinetic 5 555 § 550 § B3 § 549 -1 2208 | § 546
Enterprise 544 533 516 496 2,089 481
Wholesale 73 75 75 73 295 76
Segment Service Revenue 1.172 1157 1.144 1.11% 4,591 1.103
Product Sales 21 20 18 15 T4 15
Total Revenue and Sales $ 1,193 § 1177 % 1,161 § 1,134 | $ 4665 | § 1.118
Contribution Margin
Kinetic 5 3 3 4 5 302 § n 5 1.249 5 34
Enterpnse 92 100 85 84 361 91
Whalesale 33 &1 3 35 130 ar
Segment Contribution Margin $ 4456 § 445 % 418 § 430 $ 1,739 | § 442
Shared Expenses £l 29 £ 26 118 25
Adjusted EBITDAR $ 415 § 416 § 387 5 404 $ 1,622 $ M7
Adjusted EBITDAR Margin % 34.8% 35.3% 33.3% 35.6% 34 8% 37.3%
Segment Contribution Margin %
Kinetic 56.6% E5.6% 53.4% B5.5% B5.3% 56.2%
Enterprise 16.6% 18.6% 16.2% 16.8% 17.1% 18.8%
Wholesale 44 9% 41.6% 421% 47.6% 44 0% 48 8%

(1] ANl periods revized fo present our historical revenues and e compufations of Adiusfed EBITDAR fo exclude revenues from customer confrects and fiber assef sales sold o
Unili in conjuriciion wilth our emergence from restruchuring

2] Al petieds revised fo shif certain small business customers from Enterprize lo Kinelie, ahiftng certain whalssale customers from Whelesale fo Kinetic, shifting switched
accezs revenues from Wholszale to Enferprize. and shifing govemmental cusfomers friom Enferprze fo Wholessle

— '———-_:Mw.




Significant Interconnection COSPA\!MG’I Opportunities Remain

TDM Retirement to Accelerate Cost Reduction and Improve Customer Experience

Interconnection Expenses (in millions)" = 1021 annualized run-rate of ~%1 billion in
1020 1021 YoY Change interconnection, n_etwork fgcility and fiber
Annualized Annualized % expenses, annualized decline of over 13%
TOM $ 35 § 248 (23.8%) : -
IPIEihernet 320 202 (8.7%) = Approximately $508 million of Legacy TDM-
Last Mile Access 645 540 {16.3%) related expense including Netwark Facility
TOM 129 86 {33.6%) expense; annualized decline of almost 20%
IP/Ethemet a7 36 (3.2%)
Network Access 166 122 (26.7%)
Voice/Other 3 3 0.6% = Launched 3-year program to migrate CLEC
Total Interconnect Access 5 B42 § 693 (17.7%) TDM custormers to newer technologies;
moving from circuit-level to market-level
Metwork Real Estate S 176§ 174 (0.7%) optimization
Colocation 106 104 (2.3%)
Network Facilities Expense i e ) = The focus on market-level TDM removal will
Fiber Expense 63 59 (7.0%) enable greater reductions in network real
Total Network Facilities & Fiber Expense $ 35 § 337 {2.4%) estate and collocation expenses
Toallnercomnect s s o g

(1) Expenses Inciude Recuming Interconnection, Network Faciliies and Fiber Expenses Only

- _-‘:———-_—'Mm.




LIC

Strong Balance Sheet with No Near-Term Maturities

Debt Maturity as of March 31, 2021

T $631M
$1,200 il
Net Liquidity
- $1,000 as of March 31, 2021
2.00x
| |
- %600
m————— Net Debt to
{5500 | L s400 Adjusted EBITDA
P ——
| - %200
i 89%
$0 $0 $0 %0 {____‘I $0 $0 L 0
2020 2021 2022 2023 2024 2025 2026 2027 2028 Fixed Interest Rate

Lo} undrawn Revoiver [l Term Loan [l Senicr FirstLien Notes for Total Debt

_—Wﬂ .




PUBLIC
2021 Financial and Operational Guidance

+ Adjusted EBITDAR down ~ 1% from 2020 level

« Capex flat from 2020 level; anticipate ~$250 million of Uniti
GCI funding

« ~3170 million in cash interest; minimal cash taxes
 Broadband Net Adds of ~ 60,000

« Low single-digit Kinetic consumer revenue growth y-o-y




Appendix PUBLIC

Contents:

» Quarterly supplemental schedules (Pro Forma)




Supplemental Financial iRYB1on

Windstream Heldings I, LLC ("Wmndstrexm”, "we”, "ns”, "our”) has presented in ths Investor Supplement unaudited pro jorma adjusted results, which exchides revemes fiom customer contracts and sales of fiber
assets tramsferred to Uniti Group, Ine. ("Uniti™) in comunction with our emergence from baskmuptey. as further discussed below. O adjusted pro forma resalts alwo exchide depreciation and amortization, strasght-
!meexpememderﬂlemﬁtelleas&amh‘.nn equiir-based compensabon expense, restruchurmg charges, and carian other costs. We have alse presented certain measures of owr opersting performance, on an pro
formea adjusted basis, that reflects the impact of fhe cach paymert dive under dhe master leases with Uniti

Our businiess operations are organized into three sepments: Kinetic, Enterprise and Whelesale. The Rinctic business unit prmanly semes oustomers in markets m which we are the imcumbent local exchange camier
(ILEC™) and provides services over setwork ficilities opesated by 13, The Entaprise and Whelesale basiness wiits primadily serve cantomiers i markets in which we are a competitive local exchange camier
("CLEC™) and provide services over nerovork facilities primanly leased from other carriers. Duning the first quarter of 2021, we made changes to further alimn our eustomer base and service offerings within owr ILEC
and CLEC markets. The significant chenges fo our previous segment souchwe included: (1) shifhing cortain smsll busmess customers frem the Enterprise segment to the Kmetic segment; (2) shifting certsin wholesale
customers Brom Whelecale to Kisetic; (3) shiftine switched access revenes o Whelesile to Enterprize; and (4) shiftine ssvernmental customers from Enterprize to Whelesale Prior period segroent infarnaation has
been revized to reflect these customer slignment changs:. A recenciliation of previeusly reported to revised egment and consoldsted information 1= mehidad mathin thiz Investor Supplement

O September 21, 2020, Windsream Holdings. Inc., Windstream Services, LLC sogether with each of their direct ind indirect subsidiaries, collectively the Debtors. emerged from bankruptey pursuant fo 2 court
approved plan of recrganuizanon. In comection with the recrgamzanon, a new Jegal entity, Windstream Holdings I LLC was formed and became the successor reporting entity post-emergence. Wndstream Holdings
I, ILC is a private company mthnnl:mhhd], registerad debt or equity secumties. Although gesenally accepted accomntmg prmesples in the Untted States of Amence (U5, GAAPT) requires ws to presemt our
apumgmﬂlsfmpﬂmds to September 11, 2000 separate and apart Fom our operatng resalts for penods subsequent to September 21. 2020, we have preserted combined quarterly and year-to-dute operating
resuits for fiscal year 2020 mthis [avestor Supplemen:. Management believes that this combined presencation provides more mesngful companisons to histonical periods for each of ow key performance mefrics of
revenues. conmibution marzin Adjusted EBITDA. Admsted EBITDAR Adjusted Free Cash Flow and Adjusted Capital Expenditeres and is usefil in identfyme cument business trends.

We nse Adjusted EBITDA, Adjusted EBITDAR, Adjusted Free Cash Flow and Adjusted Capital Expenditures as key measures of the eperations] performance of aur business. Chr mamigement, inciudng the cluef
operating decision-maker. consistently uses these measures for internal reparting and the evaluation of business objectives, oppormmities and performance, and the determination of managemen? compensation.
Maragement believes tar Adjusted Free Cash Flow provides investors with wsefld infonnation abowr e ability of our core operations 10 generate cash flow. Because capiial spending 15 necsssary 1o malnizin ow
opemtional capabilities, we believe that capital expendifures represents a recurring and necessary use oficash As such, we beBeve investors should consider sur capital spending and payments due under cur maste:
leases with Uniti when evaluating the amount of cash provided by our operating activities.




Supplemental Financial iRYB1on
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Supplemental Financial iRYB1on W

WINDSTREAR HOLDINGS 1L LLC
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QUARTERLY SUPPLEMENTAL INFORMATION - REVENUE SUPFLEMENT
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Supplemental Financial iRYB1on

WIMDSTREAM HOLDDNGS £, LLC

TNAUDITED PRO FORMA ADIUSTED RESULTS OF OPERATIONS (NON-GAAR)
QUARTERLY JUFFLEMENTAL DiFORMATION

for the quanerly periods in he yaars 2071 and 2020

(In milboms)
2021 020
13t G Tons 4B 0T 3 Og. dgT. 1t g

Elnesc
e and sxles,

Semice revemnss 5 2073 L b e 3 2008 3 74 t 1842

Product sales 1.7 488 {L] 1.3 143 13.7

Total Cospgies 2090 1,M2E 3057 3009 Ly 999

Sl besimess 617 1755 672 683 490 L0

Large basimess 414 1774 418 434 454 4.9

Wholesale 04 11l 622 ol 627 [Z¥]

Fwiched morwr 2.3 24 54 =] ] 54

CAF Pl [ fmding 439 1755 438 49 438 a8

Seate UEF a3 751 153 00 108 198

Ened user snchiarzes W08 07 18.7 187 162 17.1

Tosil pevemues mad sales 5581 21575 L g ST 45 ioB4
Cost: and expanie 3443 13000 240 1 2659 1505 146 7
Eizeic contrbution nasgin 3 3139 3 1LM8S5 3 301 3 3018 3 3140 ¥ 21y
Einetr conmburion nargin % 58.% i3 155% 534% 5580 id.gt
Kizenc retall conmbenos mecpm (A) 5 2o H LETa0 3 0% 3 2578 3 a2 H iTew
Fizmets retail soambrtios mmgs b 515% Flih 51.7% 4058 5109 5300
EEves: ang sales:

Sernce revemres H 4812 ¥ 2086 £ 263 H £ B H 326 1 il

Product sales Ll el 45 62 53 75

Total seveme: and sales 4841 21125 ;12 511E 5378 5517

Ciovats amd evpenses 3020 L7507 4148 4371 4378 4601
Enleqpiise Coanmuion marfi 3 912 ] 0.8 3 &3 3 4T 3 1002 3 o915
Entemriss coatmbanim mErEn fa 18 M 7. 16 8% 16 ¥, 188 16 6%
Whalezale
Eevemuss s s3le AT ] P 2% 40 40 2y
Cogw and axpemsas 327 1§53 383 423 436 S0
Wholesal coamibation mergn i 340 ] 12ee i 47 ] 314 3 £ i 327
Wholesale ¢ catribution mirgn % 43.1% H s 4764 4210% 1.8 A4 a




Supplemental Financial iRYB1on

WEDSTREAM BOIDDNGS I LIC
UNAUDITED RO FORMA ADIUSTED RESULTS OF OPERATIONS (NOM-GAAN
CUARTERLY SUPFLEMENTAL DITORMATION

e tha quantarly pariadk in tha yasm 2001 and 2030

(Inmilsom)
el 030
st Q. Tool 44 0x ard G Ind U Lst O
Totad Sezment Revenue: and Expesies
Revelees ald sies,
Seriin revaues $ L1093 5 45013 §OL88 H L4G6 $ 1574 5 LINA
Prodict salss 146 737 154 175 165 213
Toal sermeer revemes and ssles 11178 45450 13340 11811 11788 L1349
Total semmen costs mnd expenses §7i3 18250 041 7433 1317 1448
S et commibatos marpn 5 w0 & 17301 B 1393 3 LT 3 852 [ rE
Segraest comribation marginds 395% 377 3T EN ) A%
Comobidated revense: and sales
Bervice IeVELES 3 L1052 3 45913 ¥ LlEs H] L1436 3 1574 ER B L
Prodac sales 146 7T 154 75 s 23
Comtalidied revemes nnd wies § L1118 5 45650 5 11HD 5 11611 5 11769 5 L1930
Censolidated costs aad experses
Sepmen covts md tpEses ] 5758 5 29258 § T2 L] 7432 5 T L T4
Shared expezse (B) 253 1176 259 312 283 312
Consalidied cost and expemes 3 7010 5 3Mis ] 130.1 ] 744 3 7610 3 1784
Comsolideisd
Ahmed FETTTNAR 5 4168 5 1505 H 403 9 H AT 5 1150 % 158
Adjused EBTTDAR mrgia 373% 348 58 333% 353 348%

{4y Excudis the impoc of CAF Phace 1T fnding.
B) Shared sxpenses am not slocaed o e semeals and primanly cmsst of img an¢ Goance, ion teckmolofy. engicestag. network optREmtos,
legal, bomaam resowrces, imatos reliSons, and catvoms g activities hat are ceatally nooaged aad soe act monstored by saniperentat o segmen:level.
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WINDS TREAM HOLDINGS IL LLC

QUARTERLY SUFFLEMENTAL INFORMATION

for the quanerly periods in the vess 2021 and 2070
{Unss m thowsands. Dollars in mulbions, sxcept per mnit amountsy

2011 0
st Qi Toml 4th Chir drd Qe Jmd Qi 131 Qtr.

Kimerc Operating Metrics:

Heseliolde verved 11680 12680 12683 12427 12472
Nt kanssivald addimens [Tarses) N {1.5) &.& 133 B3
FOY chamge in ko cholds sorved 1% 13% 23% 153% £.5%
Average rovenus pov housshold sorved por monih 5 TEOL 5 T ] 7741 5 TETE ¥ 6,34 ¥ 76,75
High-speed Inlemst customers 1124 11093 11023 8 (L] Logsd D73
Ner eurromer addimans 131 600 T4 120 2.1 1o
FOT chamgy tw kigh-ipeed Infornat 3% 3% 3% 0% 33% XL
Average revenus per High-rpsed Iarier cusmomea par month 4 161 i 30.83 i e 5 B053 3 TTE 3 80.32
Service Reveuues Used lm Average Revennr Per Mowth
Compatanons Above (per page 51
Binietic conimmys service @1 £ 73 ¥ LiGel i 1846 § P B % #74 b Fi 10
Higk-spoed Interact bundle rroeanes 5 273 % 1,047 5 1693 5 a8 % ISR 1 t 2550
Enterprize:
Strategic sales as a percesiage of tota] Enterprse sales (A) 78 3t 67 Mo 6l 1% 70P 62 T [
Towal Capital Expesditures: 5 2580 | I Pl $ 19 5 2664 % 2403 & g
Clxims seriemens as eowrgence - {205) - 203 -
Adjzated Capitnl Expendimems 3 1380 R § 1749 5 2161 i W77 ] 1324
Adjusted Capial Expenditares by Segmenr:
Kigwnic 4 Im.7 ] 744 5 1834 3 1605 i 1733 5 156.3
E T 530 e 333 466 48R 408
Whalessle 313 12448 338 iss 44 238
Adjested Capatal Expendirores & 1558 £ 100 ] 174.8 5 2461 3 2477 b3 1324

{A) Emspreee strslegie siles eonsin of SD-WAN, UGS, DffieeSisie and sssoeiated netwedk scees prodisets aed sensees

— = m = N
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ETDTREAM BOLOSSE I 1AL

THAUTHTED PRO FORMA ADTUSTED OO DATED RES UL TS (- AAF
QUARTERLY SUPPLEMENTAL BIRORMATION

o e quaneriy pevinss m the P 2021 md 2020

2 | sy

1M | ALk ]

Lu g Tomat A Gu Il G SndiGow. S G
ADFOETED FREZ CASH FLOW

Crnsting sk H Ty H (22 - 2.4 5 248 b M
Cheranifian s miebiahes 1771 s 1665 34 e 28

ERITOA 2508 vEE BT (2] AT R

e —

B s e v wanstur lanea weich Unis 1T TR 178 18R pL
Codh ey ey macrar loaees it Umins LSS 145 % 145 5 656 165
Corty yecurred from Ui per seelemer ngmeemme M5 M3 - - &
oo vl oo easmr venaaen ad £ha 2t sold 1 Ven - i = 23]

Remmcrmyp 4= 5&

Cber sos={A) B2 i3

Squny bl duagnesatar. s L5

Adiuned EBSTRA EL T s
Agguied Capuin] Ergetoge:. [l )

[y e g P — EH = :
Cish i S Lovtes =8 0 bt e oblagaihsnss (L wn oy el
Co sl mufasaded hor scwuess b nsd K] L] LAY
i yuesad P C sl Flowt [} 31 ) [ [z
COMPUTATION OF ADNTA TED EBITDA,

[ — 3 T nE [o: T My ¥ M
Dhagrancmasn, wudd smortiransy, sgen s 1721 [LTE] Hia Hew Hd
[T PN T ——" T—— T 1437 (£ 1) 3 =3
Brmmernesoelzindm cavtemeer cansa o omad e 2 mets wnld ve Uneni - - 1) &

A 4 s 64
ber e A 52 33 04
Eguaty-based aompeananon L7 (23 o#

Ald ERCITAR. e 584, Ay e
Codh e smslel ke Jeaeswal Unin (s [{LER 1 2 00] esm
Ca e Lam L s e et 243 - - -

Sulfumad TRETDA 1437 3% 2N 1 EET ]

ChY Oiebae amim Far o peariads gorm onins] s vt ot o7 don EaTiomsns

i) amn
Crgm Tom a8 Or el G Tl OF [T
o] SRR s (1) ] - ¥ iy - sy [} H] o4
Prowrsicasl, Tmgsl i remeslbing fess « pnibaakegiey (7 43 a1 1 5 K
DOV B e | experses (1) . nE 1 k.13 s = =
Dby ity 3.7 5 ] 32 35 ] 04

{1} Beseree fia pemames smnbisabis b 00 Bt demain e oo e ande dooomn pares with et G

%) Clocky carad b s armsergaece o S Chaphas L C ez

{4} EOVTE. L8 uabaind ot gnmaly sapcet efaa-ach memed vasnae pay fnckms ofa fi guane 203 and ford quane S125 o) a1 1 sne-to becadi pnsiiny eplove: w ey
i g e H) e o e vacaaas 1o D001 s pay e e K aets deld mechincus
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WINDSTREAM HOLDINGS IT, L1.C
RECONCILIATION OF PREVIOUSLY REPORETED TO REVISED SEGMENT AND CONSOLIDATED INFORMATION
for the vear ended December 31, 2020

(In mullions)
Kinetic Enterprise Wholesale Total
Revenues and sales
Total revenies and sales, as previously reponed bl 2.068.1 i 22867 5 302 b1 46650
Kmetic customer update (A) 189.4 (189.4) - -
Enterpnse and wholecale costomer and network reali gamenr (B) - 152 (131 -
Total revenies and sales. as revised s 22575 5 21125 5 2950 s +.665.0
Shared
Kinene Frierprise Wholesale Expenses Toial
Contribution margn
Conmmibunion margin, as previously repomed b 1.176.5 5 4358 b1 2T7 b (208.5) 5 16215
Einstic customer update (A) 146.8 (116.8) :
Enterpnise and wholesale customer and network reak gament (B) - la9 (76.9) - -
Reallecation of skared expenses (C) (74.8) (5.1) (11.0) 90.9 -
Contnbution margm, as revised g 12485 s 3608 s 1298 s (117.4) 3 16215

(A} Reflects transition of custemers from Enterprise 1o Kmetic whe have the majonty of therr locations within the 18-state Kanetic footprnnt that 15 bemg enabled wath more
Biber services.

(B} Reflects transitzon of cortain resale, usage, and switched access revenues from Wholesale to Enterprise and trmnstion of federal govermment customers from Eaterprise to
Wholesale. Addriemally, we are now reporting the majority of oar fiber lease expenses within Wholesale with our emphass en selling our more than 170,000 fiber route
mile netwerk.

(C) Reflects updared assigamenr of corporate and suppon organization cos1s 1o mclude informarion technology to the three usiness undrs

senim 0 E - ;nn.ﬂ_m_.n_a_. % 27 .




