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Item 7.01 Regulation FD Disclosure

Uniti Group Inc. (the “Company”) is furnishing this Current Report on Form 8-K to provide certain financial information of Windstream Holdings II, LLC, successor in interest to Windstream
Holdings, Inc., and consolidated subsidiaries (collectively, “Windstream”) regarding the period ended September 30, 2021. The financial information was provided to the Company by
Windstream; the Company did not assist in the preparation or review of this financial information and makes no representation as to its accuracy.

The information contained in this Item 7.01, including the exhibit attached hereto, is being “furnished” and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of Section 18 of the Exchange Act. The information in this Item 7.01 shall not be incorporated by reference
into any registration statement or other document pursuant to the Securities Act of 1933, as amended, or into any filing or other document pursuant to the Exchange Act, except as otherwise
expressly stated in any such filing.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits
Exhibit Number Description
99.1 Select Windstream financial information regarding the period ended September 30, 2021

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

UNITI GROUP INC.

By: /s/ Daniel L. Heard
Name: Daniel L. Heard
Title: Executive Vice President — General Counsel and Secretary

Date: November 18, 2021




Exhibit 99.1

Supplemental Financial Information

Windstream Holdings I, LLC ("Windstream”, "we®, “us”. "our") has presented l+1 this Investor Supplement unandited pro forma ndjusted results, which excludes revenues from customer contracts. and sales of fiber
assets transferved to Umiti Group. Ine. {"Uniti") in conjunction with our emergence from Imniruptc}' as further discussed below. Our adjusted pro forma results also exclude depreciation and n:umm.llun sirai ghis
line expense under the master leases with Unti, equity-based compensation o F g charges, and certain other costs. We have also presented certain of our
forma adjusted basis, that reflects the impact of the ¢ash payment due under lh!:llnln Teases with Uniti

perating p on an pro

Our business operations are organized into three segments: Kinetic. Enterprise and Wholesale. The Kinetic business unit primarily serves customers in markets in which we are the incumbent local exchange carmer
(“ILEC™) and provides services over network facilities operated by us. The Enterprise and Wholesale busmess umits primanly serve customers m markets i which we are a compenitive local exchange camer
("CLEC™) and provide services over network facilities primarily leased from other camiers.

On September 11, 2020, Windstream Holdings. Inc.. Windstream Services, LLC rogether with each of their direct and indirect subsidianes. collectively the Debtors. emerged from bankmptcy pursuant to a court
approved plan of rectg In ion with the reorganization, a new legal entity, Windstream Holdings I1. LLC was formed and became the suecessor reporting entity post-emergence. Windstream Holdings
IL LLC is a prvate compainy with no publicly registered debt or equity secunties. Although generally accepted accounting principles i the United States of Amenwa (“U.S. GAAP”) requares s 1o present o
operating results for periods prior to September 21, 2020 separate and spart from our operating results for periods subsequent to September 21, 2020, we have presented combined quarterly and year-to-date operating
results for fiscal year 2020 m this Investor Supplement. Management believes that this combined presentation provides more meaningful compansons to historical periods for each of our key performance metrics of
revenues, contribution margin. Adjusted EBITDA. Adjusted EBITDAR. Adjusted Free Cash Flow and Adyusied Copital Expenditures and is vseful in identifying current business trends

Duning the second quarter of 2021, the Company d it was g A nEW engi g and fiber tion organization to manage its broadband nerwork expansion. The Company expects to add nearly
1.000 employees and to scquire construction equipment in supporting this new organization. As o result, the Company will incur incremental start-up costs and capital expenditures nssociated with this mitative

We use Adjusted EBITDA. Adjusted EBITDAR. Adjusted Free Cash Flow and Adjusted Capital Expenditures as key measures of the operanional performance of our business. Our management, inchidmg the chief
operating decision=maker. consistenily uses these mensures for internal reporting and the evaluation of business objectives, opportunities and performance, and the d mation of pensation.
Managemesit believes that Adjusted Free Cash Flow provides mvestors with useful information about the ability of our core operations to generate cash flow. Because capital spending is ary to mddntann olr

operational capabilities, we believe that capital expenditures represents a recwrming and necessary use of cash. As such, we believe investors should consider our eapital spending and payments due under our master
leases with Uniti when evaluating the amount of cash provided by our operating activities




Supplemental Financial Information

WINDSTREAM HOLDINGS I, LLC

UNALDITED PRO FORMA ADIUSTED RESULTS OF OPERATIONS (MOM-GAAR)
QUARTERLY SUPPLEMENTAL INFORMATION

for the quarterly penods m the years 2021 and 2020

{In millions )
2021 2020
ADIUSTED RESULTS OF OPERATIONS: Toml rd Chr, Inad Qur. 15t Qur, Total Ath Qur 3rd Qur, 2nd O, 151 Qir.
Revenues and sales:
Service reveres § 328310 £ L0784 5 LioLs § LMa2 £ 4593 5 Llk& £ Ll4ia £ L1574 I LT
Product and fiber sales 46.8 12.5 197 146 T 134 {lr ] 19.5 213
Todal revenues and sales 3.319.9 L0908 11212 LII7T8 4.665.0 L1340 11611 11769 11930
Costs and experses:
Cost of services 1.598.9 5334 3311 5344 23045 S04 W37 5782 SR0.6
Cost of sales 458 128 158 172 83 156 195 217 215
Selting. peneral and admmestratve 4560 155.8 150.8 1494 H60.3 1541 1692 161.1 1759
Costs and expenses 2.1060.7 020 6077 010 30435 7301 744 761.0 TTED
Adjusted EBITDAR {A) 1,292 3884 4235 4168 1.621.5 4039 6.7 4159 4150
Cash payment under master keases with Unin (4498.9) (166.7) (166,43} {165.8) (662.3) (1654} (165.8) (165.6) (1650}
Cash received from Uniti per settlerment agreement T35 245 4.5 43 245 435 - - -
Adpsted ERITDA (B) § B3R 5 246.7 3 816 8 275.5 5 9837 5 2615 £ pri X 5 2513 3 2500
Margins {C):
Adjusted EBITDAR risargin 306.9% 356% ITEY 37.3% 34.8% 35.6% 33.3% 35.3% 34 8%
Adpsted EBITDA margin 24.1% 6% 25 1% 24.8% IL1% Pl 19,40t 213% AR
Adpsted Capital Expendsiures £ T30.5 5 211 3 2514 H 258.0 5 L0 3 2749 8 246.1 5 2477 5 234
Adpsted Free Cash Flow (D) # T4T 5 148 3 587 5 1.2 5 (1578 3 01 5 (R I 1 655 3 (38.5)

(A} Adyuated EBITDAR 5 carnangs before mleresl expense, mcome laxes and depreciation and amsortizabon sud 5 caloulsied as operatug ncome (lowa) exchidisg depreciation and amortization, stasght-lme expense wder the
manster leases with Uit equuary-based compensation expense, restmacniming charges. and ceitam other coas

(B) Adjusted EBITDA is Adpusted EBITDAR sfler the caidi payment due under the msster Jeases with Uniti snchusding iscremental semt for growth capitsl ingmovensents fusded by Umiti sud cashy yeceived from Unani per the
setthoinenl agsecineil

(C) Masgus are caloulaed by dividing dee respective profisabilry measures by total revenmes and sales

(D) Adgusted Free Cach Flow 1s Admsted EBITDA less adjusted capital expenditures and cash pasd for mierest on long-term debt obligations plus funding recerved from Uneti for growih capatal expendsmwes and adjusied for cash
sefunded (pasd) for inconse 1axes, el

See page 31 for computations of Admsied EBITDAR. Adnsted EBITDA. Adjusied Free Cach Flow md Adpusted Capital Expendinme:

g ibCanfidential —Se — W_ﬂ# -




Supplemental Financial Information

WINDSTREAM HOLDINGS 11 LLC

UNAUDITED PRO FORMA ADJUSTED RESULTS OF OPERATIONS (NON-GAAP)
QUARTERLY SUPPLEMENTAL INFORMATION

for the quarterly periods in the years 2021 and 2020

{In mullions)
As ol
Debt Leverage Ratio: S3N202]
Long-term debr, inchiding current maturities (E) 5 21284
Add: Capital lease obligations 70
Less: Cash and cash equivakents (14045
Met debt § 20250
Twelve
Months Ended
Si30v2021
Adpsted FRITDA S 10663
Net leverage ratio (F) - computed as (142 1,94
Avadable bquidity a5 of Seplember 30, 2021
Cash and cash equivalents 3 140.4
Avatable capacity under credie facilty (G) a4 2
Available hgusiiny 3 6.6

(E} Lonz-term debt. mclnding current mahmties exclndmg unamortized debt disconnt

(F) The net leverage ratio is compated by dividing net debt by Adjuued EBITDA

(G) Avmlable capacuty mmder credut facihty exchudes outstanding letters of credit

See page 31 for computions of Admsted EBITDAR. Adwsied EBITDA. Admsied Free Cash Flow and Adpmsted Capital Expendimres.




Supplemental Financial Information

WINDSTREAM HOLDINGS I, 1L1C

UNAUIHTEDR PRO FORMA ADNUSTED RESULTS OF OPERATIONS {NON-GAAF}
CUARTERLY SUPPLEMENT AL INFORMATHON - REVENUE SUPPLEMENT

Eor the guarterly periods in the years 2021 and 2020

1T noilligns b
2l W20
Service tevenes Tl e 2l Qe [T Zad Qu 20l Qu
Kisctic:
High-zpeod Ikt bundles 5 109 L 1 IMx 3 H pLLE 5 5K
Varke only 1l FEE] 27
Viden and misceluseois iz 2% (13
Comsmer EEE] Wk 28T
Srrell bz [ LR} T
Large bssiness azi EER 254
Wholsae i1 e [k
Sumched aogess 2 ELd i3
CAF Flese I inding A FLt aa
Sule USF as 20l 195
End iser sur harges Pk 187 142
Kinctic i5k2 5554 d&nl
Enlsigise
Aahanced 1IN (A 163 2084 13861 32 34K
St pic (il i | aih 34610 w14 #7
Othe (€ 410 475 2751 519 a3
Sutched seces 40 Ex] 200 a4 43
End wser suncharges 23 A | Loid 2% 27
Eberprios ErE 477 4817 ZORER At SiL6
Wholsake:
Come wholesike i1} 7" ™2 S P T1R Lk ™5
Eral tner sonchinges ni al 0l o il 0l ol
Whelesake ¥ 213 63 Tih 2050 119 FIT 746
Total service revennes 3250 (Y] NI [N 43013 11086 (RIS L1574 X
IR 3 104 i s08 s " 143 17
3] 21 13 2 133 4.8 [+ 52 Th
Whoksal her sakes wh 18 ]
Totl prodect and fher sakis 46k L33 147 X3 k%] s 125 las L3
Tlal reversies anl ks £ 3390 § Lwns 8 Li2i2 & LITR 5 dse0 & L S LISLT Li%he & 11930

CAF Arhance IPTDM revesses <o
J7TOM") verce e datm seraces
(1 Sirstrgc reveres somset of Software Defired Wide Area Network (SI3WAN, Urifed Commerications as 2 Service { UCaa8"), OfficeSuie, and associaked netoork acoess products md srvices
(Ch Other e 5 pr-hased borgeil s and resale nevermes
(I} Come wholesale revenics primsely acinde v & g ey o ilata it and wieckse hacklul serviec
bl

of et It rubeiel, delisned bemet acees, sli-proin

il bl ey serviees, iepalnl wike anl dida, by ditie e, nmagel sevices, and




Supplemental Financial Information

WINDS TREAM HOLDINGS L LLC
UNAUTHTED FRO FORMA ADJUSTEDR RESULTS OF OPER ATIONS (NON-GAAP}

CHUARTERLY SUPPLEMERNTAL INFORMATHON
fur the guerberdy peniods m e yoor 2021 ad 2020
il wriliies
b (1} 2020
Tl and Qe 2 Qe [ Tonsl 4t Qe 3rd Onr 2ndl Qe st e
Klinelie
Rvemmes and sakes
Service revonucs § 0 s02i 3 3 w3 3 o108 § e 3 Me 3 HI4 %
Product sales Jog 1.7 [EX] (1%} IL3 (LK}
Total Conssmer 5330 E [E0 3055, | 0249 0.7
Somll besiness 355 677 3 612 4.5 L1
Laargze business 124.1 416 1776 4% 434 454
Whoksak: 128.4 kg = 1H| &2 s &7
Swiched aocess 158 4 56 6 38
CAF Phase 1T i [EIB 175.5 434 430 4318
Sule UsF 254 Ml 133 20y (e
Ered eer surchonges 3 .7 187 187 162
Total revennes and saks 1,501 4. 22575 sny 647 ]
Cosls and expenses T8 3 100G 1 G| edu 2505
Kimstie: comrbutun nemgin 5 @131 % 3 3138 3 1245 0§ 108§ I0IE 340§
Kinetiw contributsn margin % 4.0 36.2% 355 355 ELE 29 RER Y
Kingtix: retasl comribuation manyin (A} 5 ] 5 3 70 3 L0730 3 1669 H 1579 5 ez H
Kinetic retail comnbution margis % ETE 5285 S5 1% 40,54 EIR Y
Enderprise
Rovemses and salks:
Service revmiies 5 3 3 412 5 LimEG 1 3 FI5.6 5 316 5 41
Praduct saks . FER ] ] 52 b
Total reveres o sales 1AGLL Asd.1 25 518 TR LY
s and expense LI43.7 0 L7517 4371 4376 4601
Enterprise < oaribution margn 5 1574 3 5 9.2 5 3808 £ £ 547 13 1002 £ F1.6
Enliaprise <osirihulion margn % 1E4% =3 17.1% 146.6% 16.2% 1K 6% 1667
Wholesale
Revemaes and suks
Service revenues 3 prl R d 3 mns 5 6.5 3 76 3 550 5 ki) 5 Td6 i T 5 na
Fiber sales. i Lii Bl - - - = =
Total revenues wad sales FET) T 443 L] 24411 759 i i L]
Cosls and expenses I58 383 8K kLN 1652 8.2 432 436 Au2
Wihiirlesale: coRtEn faign $ l3n _§ A6 S %5 3 64 5 098 & 47§ ETE I L s 27
Whalesale contribution margm %5 51.8% 31.8% S44r AR H 4a.r 474% 42.1% 41 8% a0

(A} Excludes CAF Phuse Il funding

ot fidantial - =
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Supplemental Financial Information

WINDSTREAM HOLDINGS II, LLC

UNAUDITED PRO FORMA ADIUSTED RESULTS OF OPERATIONS (MON-GAAF)
QUARTERLY SUPPLEMENTAL INFORMATION
for the quanterly periods m the vears 2021 and 2020

(In millions §

Total segment revenues and expenses

Revenues and sales:
Service revenues
Product and fiber sales
Total segment revenues and sales
Total segment costs and expenses
Segment contribution margn
Segment contrbution margmn %

Consolidated revenues and sales
Service revemies
Product and fiber sales
Consoldated revenues and sales

Consolxdated costs and expenses
Segment costs and expenscs
Shared expenses (B

Consoldated costs and cxpenses

Consoldated
Adpsted EBITDAR
Adpusted EBITDAR ssargin

2021 2020

Total 3 O 2nd Oir, st Qi Tonal Aih Chir 3rd O 2nd Otr, st Qi
s 3Isi 5 L0TE4 3 L1015 1,103.2 4,591.3 §  LIge 5 LI43e 3 11574 FLINT
4.8 12.5 19.7 4.6 3.7 154 17.5 19.5 21.3
33299 1050 % 1,121.2 1178 4,6635.0 11340 11611 11769 11830
2026.5 6767 6738 G758 243230 T04.2 7432 7317 Tdn.8
§ 13036 3 414.2 3 4474 4420 1,739.1 5 4298 5 4179 3 445.2 3 446,72
34.1% 38.0% 30.9% 30.5% I73% 319 Se.0% 37.8% A7.4%
§ 3 5 L0784 5 L1015 1,103.2 4.591.3 §  LIIE6 5 L1436 5 11574 3 1,177
46.8 125 19.7 140 737 154 17.5 19.5 21.3
§ 33209 5 L09S § 113132 L1178 460501 § 11340 § 11611 5 1.1%e5 31,1930
§ 20263 5 6767 5 6738 6758 29259 5 T04.2 - 432 5 m3a 3 Td6.8
744 25.3 3.9 252 117.6 259 31.2 293 3.2
§ 21007 ] 020 5 6977 TOLO 30435 § T3k § 7744 5 To1.0 3 TR0
§ 11292 5 3R89 3 423.5 416.8 1,621.5 5 403.9 5 3R6.T 3 4159 5 4150
36.9% 35.0% 37.8% 37.3% 34.8% 35.6% 333% 35.3% 34.8%

{B) Shared expenses are not allocated to the segments and primarily consist of accounting and fmance, mfomation technology. legal. human resources, mvestor relabions. and outsourcing activitics that
are centrally managed and are not monitored by management at a segment level,

E—




Supplemental Financial Information

WINDSTHEAM HOLDINGS [ LLC

QUARTERLY SUPPLEMENTAL INFORMATION

For the guarterhy penads i the vears 2021 and 2020

1iits ins thonsands, Dollars in millions, except per unit amousts )

paied | 20
Tatal Jnel Qr. 2nd Qur. Lst Qir. Tustal b Q. il Gr Trud Qi 1t Qtr.
Kinetic Operating Metrics:
Houscholds served 1.2627 1,282.7 1,276.1 1.2727 1.268.0 L2680 1.268.3 1.262.7 1,247.2
Ner honisetlel aelefisions Jresses) " 14.7 6 a4 .7 N | (13 a6 155 &3
YOF ahinge in Rovsehlas sorved L1% L1% L% 2.0% 23% 13% 1% 1.5% -0.3%
Average revenue per household sevved per manil 5 Wi 5 THET 5 a0 5 TR0 3 et b 4 5 TaTR 5 T6.34 H TS
Highespeed Intemet custome s, 1,147.1 11471 11319 1,1m3 1083 11023 10894 10673
Nl curiomer additians o 3TE 152 .5 &0.0 0 ] izl (E81)
FOY change in high-speed fnternet 41% d.1% 3% 5% 5% 6.0%% 5.3% 4%
Average vevensie per ligh-speed fntomes cusiomer permendi %B1SS 5 81 88 § K151 5 BL6I ] )RS ] ELI8 5§ E0ES 5 7978 % 5032
Service Revenues Used in Average Revenue Per Month
Computations Ahave (per poge 39
Kinels: comsumer service revenies -1 UEER | L] anz7 £ 3.1 L3 273 3 L1598 3 46 H 216 ] 2874 H 286.2
Highrspeed Internet bundle revermes % 8321 L ms 13 2T L3 s e i 1,mM72 3 2693 5 646 5 2581 1 1850
Enterprise:
Strategic sales as a percentage of ol Enerprie sales (A) 66.4% 57.3% LR 8.3 62.7% 62.1% 5T.0%% 62.7% BE.5%
Tatal Capital Expenditures: 5 7344 5 246 5 2518 5 2580 3 1,021.4 3 49 5 T6b4 3 M77 ] 132
Claims settlements al emerpence - - - - (203 - 1203 - E
Incremental cons i ton equipment copital expendiures [3.9) [3.5) [04) - - - - - -
Adjusted Capital Expendiiures 5 7us 3 2211 52914 5 2580 Lol 8 27449 5 M0l H 2477 ] 1324
Adjusted Capital Expeiditires by Segment:
Kinetw: 1 4542 -1 1433 5 165.2 ] 1737 H HTAB £ 1834 £ [k § 1735 5 1568
Entesprise 154.1 LU 520 A3 209 357 A6 6 49K A9 R
Whaksale .22 26.7 3.2 33 124.6 I5E 3E6 244 258
Addjusted Capral Expeniditures 5 T35 H 2311 5 2514 5 2580 5 10K 1 3 3749 3 2461 : ] 2477 ] 1324

(A} Enterprise strabegic sales consist of SIEWAN, UCaaS, OfficeSwic and assocmted network access products and services

1 firl. pial -
.m—— E—




Supplemental Financial Information

WINDETHEAM HOLDRNGS 11, LLC

URALTHTED FRO FORMA ADIUS TED CONSHIDATED RESULTS (NOM.GAAF)

(UARTERLY SUFPLEMENT AL INFORMATIVRN
it i e yisas 021 cend 20010

hisi] 2020
Totud 30 e Tl Qir g Tl i O Sud Qe Tl e [
ALUUSTE £
Opersting incame [las) % [ He 5§ Ty £ ate ELT N T E TR | ME
Deprecation amd amonuaon ALTR} 1720 Lot od, 6 14 e
ERITDA 55 4 96K 364 180 T T
Auljpament
Seraght-bne expense ey ester feases wig i M i3 1 R i £ 6T ik
ash paymnem unaler master bzses wih Unnii s 6T e 688y 55 (g, 116451 11688 {108
Cash pocervad fom Ui per serlenent agocmes! s M5 M5 M5 s M - - -
Brevcnies rebatenl o citslomnes costracts and Goer sl ol o Usii . - g = 230 - i 18
Reincraring charpes s ii 24 i i 44
Ohir £osts (A] s is 41 M1 13 o4
Equiry-as e Compestsation 4% E] LT a1 a4 LT3
Aulpiad ERITDA HIE T mle .y 09 p-2 b =0
djasted Capital Expenditares ATHE 2L FEET LN 124601 1T 14
Uit furding of grods < apsal expendiiancs 152 el T L w1 - -
h pekd Gor aterest on hg-rerm el o lpations 15T [CE] 155 1Z4.0 3T 103 1760
fandaal Gpual) fom anome e ne 5] 24 1] [ERU] (oAl hEl [31]
Adjsted Free Cask Flow 5 "1 & 48 & EEE 2 AT T JAEEl & a6
COMPUTATHIN 9F AUSTED ERTOA
Operaing o me (lss) 3ome s %3 0§ LT 5 Te o5 ME § 141
Mcpreciation and amonisation cxpase 5544 195 8 [LTE 1645 LS nle
Sarpht-re svpezse e mter L with Lnii ATIE 1603 = 1587 15840 1681 ik
Eevennes robond 10 castorme comiraets and fber ssets seld o Ui = - - - - i 3£
Restricnanag chargs s 24 F1 6 i w4
Gabier cots (A i Al a7 5 53 i
Equehy-hared compento 15 [B] 1s L7 04 [¥3
Adita) ERTONR [FH e EEE] EIE] T [ i LD
Cash paymeom usder masier kascs wih Unai A 5y (L1 3e (A [{L-21) {1659 {135 (LR (1)
= It s seThement aprectimen s 25 M5 pE] 245 < 2 B
£ [TEF ] H 280 dkLa ¥ H 2033 3 =i H Sa 5 S0
262l (k1]
Tulal ol e Zaud Qe L e 31 LJis 3l Gir Tuad Qe Ll s
i - - ] - H - 3 - i nE ok E [
e 14 A 41 bl 2 3
23 1% P i = 5 -
iz ) 0d o gy 104 A4 :
3 10 [l LE & 41 £ 11 £l [¥] §13 44 3 014
111 Beoserve for pentics amcibotabk 1o ol mcctilg coman spowd von 1 sk discoand e with ollar canhs,
121 Posl-cnmenpente Coals akseciled with fhe Chapler |1 Cirics, s wel i comnibing Fius metpred on el cosl optimization projact
V) St costs pranay <ot ol Bcroanol e Bl iy e Carmany’s workd s ksl [

1) COVI I rebatnl cuts pramiil) o | of non-cas s saceriiad Vst g |

b ul fstath g iseter 20 k-] allriidisle 8 ne-liane bescfil pemellas cmployess s cary over e bo 0 bouss of enitiad Scatios b 2021 md

Py premizm fur
Farpr

Kincsc el sochciass. Ameusty i 261 primariby nefleci the

semunizstion of the 2621 carryo s el wacstars poy

—
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