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Item 7.01 Regulation FD Disclosure

Uniti Group Inc. (the “Company” or “Uniti”) is furnishing this Current Report on Form 8-K to provide certain financial and other information of Windstream Holdings II, LLC, successor in interest to Windstream Holdings, Inc.,
and its consolidated subsidiaries (collectively, “Windstream™) regarding the period ended March 31, 2024. The information furnished herein was provided to the Company by Windstream; the Company did not assist in the
preparation or review of this information and makes no representation as to its accuracy.

The information contained in this Item 7.01, including the exhibit attached hereto, is being “furnished” and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or otherwise subject to the liabilities of Section 18 of the Exchange Act. The information in this Item 7.01 shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act
of 1933, as amended, or into any filing or other document pursuant to the Exchange Act, except as otherwise expressly stated in any such filing.

sk

No Offer or Solicitation

This communication and the information contained in it are provided for information purposes only and are not intended to be and shall not constitute a solicitation of any vote or approval, or an offer to sell or solicitation of an offer
to buy, or an invitation or recommendation to subscribe for, acquire or buy securities of Uniti, Windstream or the combined company (“New Uniti”’) or any other financial products or securities, in any place or jurisdiction, nor shall
there be any offer, solicitation or sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offer of
securities shall be made in the United States absent registration under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or pursuant to an exemption from, or in a transaction not subject to, such registration
requirements.

Additional Information and Where to Find It

Uniti and Windstream plan to file relevant materials with the SEC in connection with the contemplated transaction (the “Transaction™), including a registration statement on Form S-4 with the SEC that contains a proxy
statement/prospectus and other documents. Uniti will mail the proxy statement/prospectus contained in the Form S-4 to its stockholders. This communication is not a substitute for any registration statement, proxy
statement/prospectus or other documents that may be filed with the SEC in connection with the Transaction.

THE PROXY STATEMENT/PROSPECTUS AND OTHER DOCUMENTS FILED WITH THE SEC IN CONNECTION WITH THE TRANSACTION WILL CONTAIN IMPORTANT INFORMATION ABOUT UNITI,
WINDSTREAM, NEW UNITI, THE TRANSACTION AND RELATED MATTERS. INVESTORS SHOULD READ THE PROXY STATEMENT/PROSPECTUS AND SUCH OTHER DOCUMENTS FILED WITH THE SEC
CAREFULLY AND IN THEIR ENTIRETY, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THE PROXY STATEMENT/PROSPECTUS AND SUCH DOCUMENTS, BEFORE THEY MAKE ANY DECISION
WITH RESPECT TO THE TRANSACTION. The proxy statement/prospectus, any amendments or supplements thereto and all other documents filed with the SEC in connection with the Transaction will be available when filed
free of charge on the SEC’s website (at www.sec.gov). Copies of documents filed with the SEC by Uniti will be made available free of charge on Uniti's investor relations website (at https:/investor.uniti.com/financial-
information/sec-filings).




Participants in the Solicitation

Uniti, Windstream and their respective directors and certain of their executive officers and other employees may be deemed to be participants in the solicitation of proxies from Uniti’s stockholders in connection with the
Transaction. Information about Uniti’s directors and executive officers is set forth in the sections titled “Proposal No. 1 Election of Directors” and “Security Ownership of Certain Beneficial Owners and Management” included in
Uniti’s proxy statement for its 2024 annual meeting of stockholders, which was filed with the SEC on April 11, 2024 (and which is available at https://www.sec.gov/Archives/edgar/data/1620280/000110465924046100/0001104659-
24-046100-index.htm), the section titled “Directors, Executive Officers and Corporate Governance” included in its Annual Report on Form 10-K for the fiscal year ended December 31, 2023, which was filed with the SEC on
February 29, 2024 (and which is available at https://www.sec.gov/ix?doc=/Archives/edgar/data/1620280/000162828024008054/unit-20231231.htm), and subsequent statements of beneficial ownership on file with the SEC and other
filings made from time to time with the SEC. Additional information regarding the persons who may, under the rules of the SEC, be deemed participants in the solicitation of Uniti stockholders in connection with the Transaction,
including a description of their direct or indirect interests, by security holdings or otherwise, will be set forth in the proxy statement/prospectus and other relevant materials when they are filed with the SEC. These documents can be
obtained free of charge from the sources indicated above.

Forward-Looking Statements

This communication contains forward-looking statements, including within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements can often be identified by terms such as “may,” “will,”
“appears,” “should,” “expects,” “plans,” “anticipates,” “could,” “intends,” “target,” “projects,” “contemplates,” “believes,” “estimates,” “predicts,” “potential,” or “continue,” or the negative of these words or other similar terms or
expressions that concern expectations, strategy, plans, or intentions. However, the absence of these words or similar terms does not mean that a statement is not forward-looking. All forward-looking statements are based on
information and estimates available to Uniti and Windstream at the time of this communication and are not guarantees of future performance.
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Examples of forward-looking statements in this communication (made at the date of this communication unless otherwise indicated) include, among others, statements regarding our merger with Windstream and the future
performance of New Uniti (together with Windstream and Uniti, the “Merged Group”™), the perceived and potential synergies and other benefits of the Transaction, and expectations around the financial impact of the Transaction on
the Merged Group’s financials. In addition, this communication contains statements concerning the intentions, beliefs and expectations, plans, strategies and objectives of the directors and management of Uniti and Windstream for
Uniti and Windstream, respectively, and the Merged Group, the anticipated timing for and outcome and effects of the Transaction (including expected benefits to shareholders of Uniti), expectations for the ongoing development and
growth potential of the Merged Group and the future operation of Uniti, Windstream and the Merged Group.

These statements involve known and unknown risks, uncertainties and other factors that may cause actual results to be materially different from any results, levels of activity, performance or achievements expressed or implied by
any forward-looking statement and may include statements regarding the expected timing and structure of the Transaction; the ability of the parties to complete the Transaction considering the various closing conditions; the
expected benefits of the Transaction, such as improved operations, enhanced revenues and cash flow, synergies, growth potential, market profile, business plans, expanded portfolio and financial strength; the competitive ability and
position of New Uniti following completion of the Transaction; and anticipated growth strategies and anticipated trends in Uniti’s, Windstream’s and, following the expected completion of the Transaction, New Uniti’s business.

In addition, other factors related to the Transaction that contribute to the uncertain nature of the forward-looking statements and that could cause actual results and financial condition to differ materially from those expressed or
implied include, but are not limited to: the satisfaction of the conditions precedent to the consummation of the Transaction, including, without limitation, the receipt of shareholder and regulatory approvals on the terms desired or
anticipated; unanticipated difficulties or expenditures relating to the Transaction, including, without limitation, difficulties that result in the failure to realize expected synergies, efficiencies and cost savings from the Transaction
within the expected time period (if at all); potential difficulties in Uniti’s and Windstream’s ability to retain employees




as a result of the announcement and pendency of the Transaction; risks relating to the value of New Uniti’s securities to be issued in the Transaction; disruptions of Uniti’s and Windstream’s current plans, operations and
relationships with customers caused by the announcement and pendency of the Transaction; legal proceedings that may be instituted against Uniti or Windstream following announcement of the Transaction; funding requirements;
regulatory restrictions (including changes in regulatory restrictions or regulatory policy) and risks associated with general economic conditions.

Additional factors that could cause actual results, level of activity, performance or achievements to differ materially from the results, level of activity, performance or achievements expressed or implied by the forward-looking
statements are detailed in the filings with the SEC, including Uniti’s annual report on Form 10-K, periodic quarterly reports on Form 10-Q, periodic current reports on Form 8-K and other documents filed with the SEC.

There can be no assurance that the Transaction will be implemented or that plans of the respective directors and management of Uniti and Windstream for the Merged Group will proceed as currently expected or will ultimately be
successful. Investors are strongly cautioned not to place undue reliance on forward-looking statements, including in respect of the financial or operating outlook for Uniti, Windstream or the Merged Group (including the realization
of any expected synergies).

Except as required by applicable law, Uniti does not assume any obligation to, and expressly disclaims any duty to, provide any additional or updated information or to update any forward-looking statements, whether as a result of
new information, future events or results, or otherwise. Nothing in this communication will, under any circumstances (including by reason of this communication remaining available and not being superseded or replaced by any
other presentation or publication with respect to Uniti, Windstream or the Merged Group, or the subject matter of this communication), create an implication that there has been no change in the affairs of Uniti or Windstream since
the date of this communication.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits
Exhibit
Number Description
99.1 Windstream presentation regarding the period ended March 31, 2024

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

UNITI GROUP INC.

By: /s/ Daniel L. Heard

Name: Daniel L. Heard

Title: Executive Vice President - General Counsel and Secretary

Date: May 3, 2024




Exhibit 99.1

1Q24 Financial Earnings

May 2, 2024
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Safe Harbor Statement

This presentation includes forward-looking statements that are subject to risks and uncertainties that could cause actual future events and results to differ materially from those

» "expect," "projel:t,"

"o

expressed in the forward-looking statements. Forward-looking statements are typically identified by words or phrases such as “will,” “anticipate,
“intend,” “plan,” “believe,” “target,” “forecast” and other words and terms of similar meaning.

»ou

estimate,

Forward-looking statements include, but are not limited to, guidance regarding 2024 financial and operational results and our ability to successfully execute our 2024 company
strategic goals supporting the guidance, including our quality initiatives designed to improve our customer’s experiences; anticipated Kinetic broadband subscribers and market
penetration growth, including broadband additions; availability and timing of delivery of fiber broadband to customers, including fiber broadband penetration; number of households
or locations that may be served generally and related to funding from various state and federal broadband programs, including future programs, public-private partnerships with
government entities, the Rural Digital Opportunity Fund and the Broadband Equity and Access Deployment Program (BEAD); opportunities related to strategic sales, products, and
strategic revenue growth across all of our business units; statements concerning the CLEC and ILEC Master Leases with Uniti Group, Inc.; expectations regarding expense management
activities, including continuation of reduction in interconnection and access expense, and the timing and benefit of such activities; and any other statements regarding plans,
objectives, expectations and intentions and other statements that are not historical facts. These statements, along with other forward-looking statements regarding Windstream’s
overall business outlook, are based on estimates, projections, beliefs, and assumptions that Windstream believes are reasonable but are not guarantees of future events,
performance, or results. Actual future events and results may differ materially from those expressed in these forward-looking statements as the result of a number of important
factors.

Important factors that could cause actual results to differ materially from those indicated by such forward-looking statements include risks and uncertainties relating to increased
competitive pressures as state and federal broadband funding programs provide opportunities for new entrants in our markets and possible overbuilding of our network; our ability to,
and the extent to which, we participate in BEAD and are able to successfully secure funding via competitive bidding processes over our competitors; loss of funding provided by the
Affordable Connectivity Program that may lead to customer disconnects or other state or federal subsidy programs that are not yet permanent programs; the effect of any changes in
federal or state governmental regulations or statutes, including any new regulations regarding alleged digital discrimination and net neutrality in the marketplace, oversight or
enforcement activities by state or federal agencies; adverse changes in economic conditions, including the impact of foreign wars or political upheaval; risks and uncertainties from
cost pressures and inflation on our customers’ communications and payment decisions; adverse economic, political or market conditions related to epidemics, pandemics, or disease
outbreaks, and the impact of these conditions on our business operations and financial position and on our customers; impact of any supply chain delays or shortages on our business
operations and on our customers’ ability to operate their business; that the expected benefits of cost reduction and expense management activities are not realized or adversely affect
our sales and operations or are otherwise disruptive to our business and personnel; the impact of new, emerging, or competing technologies and our ability to utilize these
technologies to provide services to our customers; and general U.S. and worldwide economic conditions and related uncertainties. Windstream does not undertake any obligation to
publicly update any forward-looking statement, whether as a result of new information, future events or otherwise.
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Participants

Paul Sunu Drew Smith Genesis White
Chief Executive Officer Chief Financial Officer VP, Investor Relations
& Treasurer & Assistant Treasurer
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2024 Priorities -
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Be the PREMIER Be the TRUSTED communications and Be the INNOVATIVE
broadband provider security advisor wholesale leader

OPERATIONS & SUPPORT
\w Be the unwavering foundation that aligns, nurtures and enables us to be our best

@ Prioritize quality O/ Do it right the first time,
and trust. every time.
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Give our bestin
everything we do.
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First Quarter Highlights

Adjusted EBITDAR of $406M(), up 7% y-o-y; Completed sale of IPv4 assets for over $100M

Strong Consumer Metrics

" 1% Kinetic consumer service revenue growth
year-over-year

Kinetic

SOl " Strong fiber additions of 18K in quarter

* Consumer Broadband ARPU of $89.93 up 5% y-
o-y

Fiber Build Momentum Continues
= 53K new premises added in quarter

= Approximately 1.7 million total premises now
have access to FTTH services

= 35% coverage of consumer households was
achieved by quarter end

Strong Strategic Revenue Trends

WINDSTREAM 8 Strategic & Advanced IP services revenue grew
ENTERPRISE slightly y-o-y; ~85% of total Enterprise Market
& service revenuel23) now comes from Strategic &
Advanced IP
= Wholesale Market service revenue increased 1%

YataV,

windstream
wholesale

4

Interconnection Expense Reduction(?

" Total interconnection expense fell by 19%  y-o-
y; legacy-TDM related expenses (*! fell by 27% y-o-y

= Of the $634 million in annualized interconnection

expense remaining, $303 million relates to TDM
services(?

{1} Adjusted EBITDAR excluding gain on sale of IPv4 assets (2) Excludes End user surcharges; (3) Based on 1024 results on an annualized basis (4) Includes TDM expenses as shown on Slide 11, plus Network Facilities {excluding Fiber Expense)
5 WINDSTREAM
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Fiber Broadband Expansion Acceleration

53K 1 Gbps Premises Constructed in 1Q24

1 Gbps Premises Passed (in 000’s)

1,800 1,692

— 1584 L1039
: 1,467 1210

1,407
1,400 1,280 1,344

1,200 1,174

1,000

1,406 1,459

800 1,294 1,336

1,237
1111 1,174

600
400

200
169 170 170 173 174 178 180

1022 2Q22 3Q22 4Q22 1Q23 2023 3Q23 4023 1Q24

HS5MB HEConsumer
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Enhanced Speeds Across All Speed Tiers .

79% 81% 81%
76%
72%

Access to Available Speeds

% of Homes in Kinetic Footprint with

2020 2021 2022 2023 1024

M 25 Mbps+ W 100 Mbps+ M 1Gbps

T T




Fiber Broadband Adds Continue to Accelerate -

Consumer Fiber Subscription Growth Shows Strong _
Adoption of New 1 Gbps Facilities Ended 1Q with

26.6% 28% 1

425 S 55 89% 26.3% -
A0 24.4% 401 26% Consumers on
e 383 = % 1G capable facilities,
g e 20 190,
Sl 22% up 18K from 4Q23
350 340 = 20%
325 316 24 18%
16%
300 29 ’ (0
14% 0
275 12% .
250 10% Penetration
1023 2023 3023 4023 1024
® Ending Fiber Subscribers —®— penetration Rate

Note: Consumer Subscriber counts in 000°s
8 WINODSTREAM




[
Fiber Cohort Penetration

40%

Target Penetration
Over a 4 Year Period

Newest Fiber Cohorts Are Showing Strong Penetration Early

; <1 Year
Year 1 & Year 2 Cohort Penetration SORoTE

I vear 1 Penatration

Il Year 2 Penetration 9-Month

Penetration

29%
27% =N
26% ey 26% 27% Penetration
25%) 24% pryd 3-Month
23% — B = Penetration
b = % =
21% 20% 20%
18%,
0
i
2020 3Q20 4020 1021 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023

Note: Cohaort penefration reflects consumers on 1G capable facilities, within the respective cohort, at the 12-month (Year 1 Penetration) and 24-month (Year 2 Penetration) anniversary of the cohort being launched.
Less than 1 Year cohort penetration is shown as of March 31, 2024, reflecting penetration at the 9-, 6- and 3-month mark for cohorts completed in the second, third and fourth quarter of 2023, respectively.

WINDSTREAM
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1Q24 Financial Results

Unaudited Adjusted Results of Operations (non-GAAP)

Financial Overview 2023 2023 2023 2023 m
[Doilars in Millions]
: ! ai Q2 a3 a4

Revenue and Sales
Kinetic Market $ 536 | $ 537 % 530 $ 540 $ 2143 $ 547
Enterprise Market 3n 338 346 3 1,369 316
Wholesale Market 113 106 115 103 437 14
Service Revenue $ 101 | % 980 § 991 § 958 $ 3948 $ 977
Product & Fiber Sales 8 il il 9 39 24
Total Revenue and Sales $ 1027 | $ 991 § 1002 § 967 $ 3987 $ 1001
Expenses
Direct Segment Expenses $ 3638 358 $ 363 % 337 $ 1421 $ 343
Network Access & Facilities 122 119 M7 108 467 101
Shared Network & Operations 89 85 84 82 340 79
Information Techology/Shared Corporate 73 69 68 60 271 71
Total Expenses $ 648 | $ 631 $ 632 § 588 $ 2499 $ 595
Adjusted EBITDAR™ $ 380 | $ 360 $ 370§ 379 $ 1488 $ 406
Adjusted EBITDAR Margin % 37.0% 36.3% 36.9% 39.2% 37.3% 40.6%

11 1024 Adjusted EBITDAR excluding gain on sale of IPv4 assets
10 WINDSTREAM
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Significant Interconnection Cost Reductions

T Retirement Accelerates Cost Reduction and Improves Customer Experience

Interconnection Expenses (in millions)

1Q23 1024 YoY _ : T
P T X1 = 1Q24 annualized run-rate of $634 million in
TDM $ 00 $ 52  (48%) interconnection and network facilities
i IEINEIE 243 221 (9%) expenses; annualized decline of 19%
Last Mile Access $ 344 % 273 (21%)
TDM $ 53§ 20  (63%) = 5303 million of Legacy TDM-related
IP/ Ethernet 19 16 (15%) (1 - T
M ilwork Access 3 5% % (50%) expense |nclud.|ng Net\v\.rork Faul;ty
Network Facilities (excluding Fiber Expense) $ 71 3% 46 (36%) EXREISE annualized decline of 27%
Fiber Expense & Other 24 20 (19%) . . :
Network Facilities Expense 3 %5 % 66 (31%) = Continued execution of multi-year program
Enterprise Interconnect and Network Access & Facilities Expense $ 51 $ 374 (27%) to migrate legacy TDM customers to newer
technologies, moving from circuit-level to
Network Facilities (excluding Fiber Expense) $ 192 % 185 (4%s) - . Trrime
Fiber Expense & Other = 5 (3% market-level optimization
Kinetic & Wholesale Network Facilities Expense $ 269 $ 260 (3%) = The focus on market-level TDM removal will
Total Interconnect and Network Facilities Expense $ 780 $ 634  (19%) enable greater reductions in network real

estate and colocation expenses

(1) Includes TDM expenses as shown, plus Network Fadlities (exduding Fiber Expense)

WINDSTREAM
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Strong Balance Sheet with No Near-Term Maturities

Debt Maturity as of March 31, 2024

- $1,500
5475
$1,250 $472
$1,000 .
Net Liquidity?!
$750

o 2,18X

Net Debt to

g Adjusted EBITDA

S-

2023 2024 2025 2026 2027 2028

Revolver Draw M First Out Term Loan Il Term Loan M Senior First Lien Notes

- Undrawn Revolver
! Net Liquidity calculation includes 5500 million revoiver capacity through September 2024
Mote: available capacity under credit facility excludes outstanding letters of credit of £140.6 million of which $111.0 million was issued to Universal Service Administrative Company as a condition for windstream receiving RDOF funding

The amended senior secured revolving credit facility will have 5500 million of capacity through September 21, 2024, and 5475 million of capacity through January 23, 2027 H
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WIN Fully Owns and Operates Substantial Assets

Kinetic Fully Owned and Operated Metrics E&W Owned & Operated

Broadband Consumers?

219K
(20.5%)

Fiber Broadband Consumers'?

116K
(31.2%)

Fiber Route Miles!)

88K
(75.0%)

Fiber Households Today()

448K
(29.5%)

Fiber Households — Build Plan(i!

640K
(35.8%)

Windstream Owns 100GB POPs(1

1,338
(100.0%)

Total Consumer Revenues(?

$229M

Kinetic Owned Assets!?

$2.5B

E&W Owned Assets!?)

$1.0B

(1) Metric represents number and percentage of Windstream total not associated or encumbered by Uniti Master Lease Agreements as of March 31, 2024

{2) Consumer Revenues for FY 2023 that are not within in-footprint ILEC markets governed by Uniti ILEC Master Lease Agreement
{3) Kinetic and E&W Owned Assets represent net PP&E, excluding CWIP, as of December 31, 2023, for Windstream owned assets

13 WINDSTREAM




2024 Financial and Operational Guidance -

2023 Results 2024 Guidance

Approximately flat y-o-y

Adjusted EBITDAR® $1,488M (adjusted for ACP expiration)(@
Capex, netl3 S798M Approximately $700M
Unlevered Free Cash Flow(* S$155M Approximately $140M
Fiber Consumer Customer Additions 96K Similar to 2023

Fiber Premises Constructed 232K Similar to 2023

(1) 2024 Adjusted EBITDAR guidance excludes the impact of non-core operating assets sales during the period

(2) Adjusted for expected wind-down of the Affordable Connectivity Program (ACP) in 10 2024. Windstream's ACP customer base currently receives ~53M in monthly subsidy under this program
(3) Adjusted Capex, less GCI reimbursements

{4) Total change in cash, excluding cash interest, cash taxes and debt amortization payments

14 WINDSTREAM
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Supplemental Financial Information

Windstream Holdings I, LLC ("Windstream", "we". "us". "owr". or "the Company") has presented in this Investor Supplement unaudited adjusted results, which excludes depreciation
and amortization, straight-line expense under the master leases with Uniti Group, Inc. ("Unit"), equity-based compensation expense, and certain other costs. We have also presented
certain measures of our operating perforimance. on an adjusted basis. that reflects the unpact of the cash payiment due under the master leases with Unnti.

During the first quarter of 2024, we made changes to our previons segment structure which primarily mcluded (1) shiftig business and wholesale customers wath the majonty of their
service locations residing in ILEC markets from the Kinetic segment to the Enterprise and Wholesale segments, respectively: (2) removing intercompany revenues and expenses
between our business segments; (3) eliminating the OfficeSuite business segment: and (4) reassigning certain costs and expenses from the business segments to shared expenses.
primarily consisting of service delivery. customer support. engineering. and network operations as these functions are now managed on a centralized basis and are no longer managed at
a business segment level. Segment costs and expenses now reflect the direct costs incurred by each segment in providing services to customers and. as a result. we now present direct
margin as the measure of each segment’s profitability in lien of segment contribution margin. Direct margin 1s computed as segment revenues and sales less segment costs and expenses.
Prior period segment information has been revised to reflect these changes. A reconciliation of previously reported to revised segment information is meluded within this Investor
Supplement.

Subsequent to the release of our 4Q 2023 Investor Supplement, management identified and comrected an immaterial nusclassification of certain equipment refurbislunent costs that were
previously classified as cost of sales and should have been reported as cost of services, In addition, the Company reclassified the provision for estimated credit losses from cost of
services to selling, general and administrative expenses. Prior period cost and expenses information presented on page 2 has been revised to reflect these reclassifications. Total costs
and expenses did not change from previously reported amounts as a result of these reclassifications.

We use Adjusted EBITDA, Adjusted EBITDAR. Adjusted Free Cash Flow and Adjusted Capital Expenditmes as key measures of the operational performance of our business. Owr
management, including the chief operating decision-maker, consistently uses these measures for internal reporting and the evaluation of business objectives, opportunities and
performance, and the determination of management compensation. Management believes that Adjusted Free Cash Flow provides mvestors with useful mformation about the ability of
our core operarions to generate cash flow. Because capital spending is necessary to maintain our operational capabilities, we believe that capital expendinures represents a recurring and
necessary use of cash. As such, we believe mvestors should consider our capital spending and payments due under onr master leases with Uniti when evaluating the amount of cash
provided by our operating activities.

WINDSTREAM
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Supplemental Financial Information

WINDSTREAM HOLDINGS 11, LLC

UNALUDITED ADJUSTED RESULTS OF OPERATIONS (NON-GAAP)
QUARTERLY SUPPLEMENTAL INFORMATION

for the quarterly periods in the years 2024 and 2023

(In millions)

2024 2023
ADJUSTED RESULTS OF OPERATIONS: 151 Q) Tatal Ath Gy, S Qi 20 Qe 151 01
Revenues and sales:
Service revemes 5 976.7 5 3480 3 95748 5 990.3 H D800 5 L0194
Product and fiber sales 230 387 87 112 109 74
Taotal revenues and sales 1.000.6 39867 66,5 1.002.0 Q00.0 1.027.3
Costs and expenses:
Cost of services 4118 17587 4410 Mol 4624
Cost of sales 164 3 111 111 0.8
Selling, general and adminisrrarive 166.2 G998 1794 1741 175.3
Costs and expenses 594.5 24958 6312 647.5
Adjusted EBITDAR, excluding gain on sale of aperating sssets i

14879 3788 3606 1507 3708
Gain on sale of operating nssets (see note below) -

Adjusted EBITDAR (A) AR 369.0 3597

Cash payment under master leases with Uniti (168.3) (165.4) (1630}

Cash recerved from Uniti per settlement agreement 245 245 245
Adjusted EBITDA (B) 3 3 3 2350 S 2257 s 2162 %
Mavgins (C)

Adjusted EBITDAR margin. excludmg gam on sale of operating assefs 10.6% 39.2% 36.9%

Adjusted EBITDAR margin 50.9% 30.2% 36.9%

Adjusted EBITDA meargin 36 5% 24 3% 22 5% 3 1%
Adjusted Capital Expenditures $ 2458 3 1,048 4 $ 2336 5 2658 H 2459 5 30
Adjusted Free Cash Flow (D) 5 1610 5 (132,00 5 (149 5 151.4) 5 165 5 (82.2)

Note: In March 2024, the Company sold certain of its unused IPvd addresses for $104.3 million and received $103.3 million i cash, net of broker fees. Inchiding other transaction-related expenses, the Compairy
recomized a pretax gain of $103 2 million from the sale.

Adusted EBITDAR is eamungs before interest expense. income taxes and depreciation and amortization and 15 calenlated as operating income (loss) excluding depreciation and amortization, siraight-line

expeuse wder the master leases with Uniti, equiry-based compensation expense, and certain other costs,

iB) Admsted EBITDA 15 Adusted EBITDAR atter the cash payment due under the master leases with Uruti excluding additonal vent pand for growth capital expenditures funded by Unin and increased for cas!

(C) Margms are caleulated by dividing the respective profitability measures by total revennes and sales.

(D) Adjnssed Free Cash Flow is Adjusted EBITDA less adjusted capital expendinves, additional vent paid for growth eapital expendinres finded by Uniti and cash paid for interest on lopg-term debt obligations plus
fimnding received from Uniti for growth eapital expendinres and adjusted for cash (paid) refimded for ineome taxes, net.

[EN

See pge 23 for computations of Adjusted EBITDAR, Adjusted EBITDA, Adjusted Free Cash Flow and Adjusted Capital Expendinies
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WINDSTREAM HOLDINGS IL LLC

UNAUDITED ADJUSTED RESULTS OF OPERATIONS (NON-GAAF)
QUARTERLY SUPPLEMENTAL INFORMATION

for the quarterly periods in the vears 2024 and 2023

(In mullions)

Asof
Debt Leverage Ratio: 3/31/2024
Long-term debt, including current maturities (E) S 2.359.7

Add: Capital lease obligations
Less: Cash and cash equivalents
Net debr

7 (1)

Twelve
Months Ended

Adjusted EBITDA
Net leverage ratio (F) - computed as (1)/(2)

Available liquidity as of March 31, 2024:
Cash and cash equivalents s 112.5
Available capacity under credit facility (G) 3
Available liquidity 471.9

(E) Long-term debt, inclnding current mamrities excluding unamortized debt disconnt,

(F) The net leverage ratio 1s computed by dividing net debt by Adjusted EBITDA.

(G) Available capacity under credit facility excludes outstanding letters of credit of $140.6 mullion of wluch $111.0 million was issued to Universal Service Admimstrative Company as a condition for
Windstream recerving Rural Digital Opportunity Fund ("RDOF”) funding.

See page 23 for computations of Adjusted EBITDAR, Adjusted EBITDA, Adjusted Free Cash Flow and Adjusted Capital Expenditures,
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WINDSTREAM HOLDINGS II, LLC

QUARTERLY SUPPLEMENTAL INFORMATION - REVENUE AND ADJUSTED EBITDAR SUPPLEMENT
for the quarterly periods in the vears 2024 and 2023

(In mallions)

2024 2023
Revennes and sales: Lst Qtr Total 4th Qrr. ird Qi 2nd Qtr. 1st Q.
Kinetic Market § 5471 % 21428 b 540.3 % 5300 % 536.6 § 5359
Enterprise Market 3157 1,368.6 3141 3456 3379 3710
Wholesale Market 113.9 430.0 1034 115.2 105.5 1125
Total service revenues 976.7 30480 0578 990.8 G80.0 1.019.4
Product and fiber sales 239 38.7 2.7 11.2 10.9 7.9
Total revenues and sales L0006 30867 G665 1.002.0 4009 1,0273
Costs and expenses:
Direct segment expenses 3 3451 5 14215 b 3371 $ 3628 $ 3581 s 363.5
Network access and facilities 101.1 A66.6 108.1 1171 119.5 121.9
Shared network and operations 79.2 340.0 82.1 84.3 84.0 89.0
Information technology and shared corporate T1.1 270.7 6.4 682 690 73.1
Total costs and expenses 504.5 2408 8 5877 632.4 631.2 647.5
Adjusted EBITDAR, excluding gain on sale of operating assets 406.1 1,487.9 3788 369.6 3507 3798
Gain on sale of operating assets 103.2 - - - - -
Adjusted EBITDAR S 509.3 $ 14870 S 3788 $ 369.6 $ 350.7 S 370.8
Adjusted EBITDAR margin, excluding gain on sale of operating assets 40.6% 39.2% 36.9% 36.3%
Adjusted EBITDAR margin 50.9% 39.2% 36.9% 36.3%
Note: The above supplemental miformation p ts our busi unit revenues and sales s 1 between markers in which we are the incumbent local exchange carrier (“ILEC™) and provide

services to customers over network facilities operated by us (Kinetic) and those markets in which we are a competitive local exchange carrier (“CLEC") and provide services over network
facilities primanily leased from other earrers (Enterprise and Wholesale). Accordingly, certain ILEC-related revenues meluded in Enterprise and Wholesale services revennes presented on page
20 have been reclassified and included in Kinetic service revemies presented above. This supplemental information has been presented solely for additional insight into and analvsis of
our operations and is not reflective of how management assesses operating performance or allocates resources to our business segments.
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WINDSTREAM HOLDINGS II, LLC
QUARTERLY SUPPLEMENTAL INFORMATION - BUSINESS SEGMENTS
fiar the quarterly periods in the years 2024 and 2023

(In millions)
2004 2023
st Qtr. Tutal Frd Gr. 2nd QU 1st Qtr.
Kinetic
Fevennes and sales
Broadband bundles 3 EL R 5 1,276 1 ] 2996
Vosen and other 159 70.5 184
Consumer 7 12781 380
Senall business 433 1682 a7
EDOF funding 131 514 151
State USF 149 623 16.0
End user surcharges 141 583 161
Service revemes 4061 16195 4049
Product sales T 302 75
Todtal revennes and sales 4136 16497 4124
Cosis s expenses 156 7 6344 1496
Kinetic direct margm $ 2559 3 10053 $ 3 2628
Einetee direct margm % 62.1% 622% €3.1%
Enterprise
Fevennes and sales
Strategic and Advanced IP (A) 3 ElIURY 3 11982 £ 2060 3 3 3021
TDM/Other (B) 472 3032 498 1024
End user surcharges 15.1 60.4 15.7 16.4
Service revemis: 3634 15618 3615 4208
Product sales a4 34 14 0.4
Total revenues and sales 3638 15652 3625 4213
Costs and expenses 1570 7141 1648 1925
Enterprise direct margm 3 W68 3 B51.1 1] 195.1 3 3 2288
Enterprise direct margm % 36 4% 54.6% 54.3%
Whaolesale
Revenues and sales
Service revenues 3 072 3 7667 £ 1ep.6 3 3 1834
Fiber sales 150 51 0.8 -
Toial revenues and sales 2232 TTLE 190.5 193.6
Costs and axpenses 294 830 196 214
Wholesale darect margin 3 1938 3 6883 % 1709 3 3 1722
Whelesale darect margim % B6.6% B9 2% 89.7% 89%

(A)  Strategic revemes consist of recuming Secure Access Service Edge ("SASE"), Unified Communications as a Service ("UCaaS"), OfficeSuite UCE, and associated network access products and
services. SASE incldes both Software Defined Wide Area Network ("SD-WAN") and Securily Ssrvice Edge ["SSE7). Advanced [P fevenues consist of reclmmg dyiamic femst proocol
dedicated nternet secess, multi-protocol label switching senvices, mfegrated voice and data, long distanes and managed servicss.

(B) TDM revenues consist of time-division multiplexing ("TDM") voice and data services. Other revenves include usage-based long-distance revenves and resale revenves as well as all non-recurring
reven=s




Supplemental Financial Information

WINDSTREAM HOLDINGS 11, LLC
QUARTERLY SUPFLEMENTAL INFORMATION - BUSINESS SEGMENTS
for the quarterly periods m the vears 2024 and 2023

{In millions)
2024 2023
st Oir. Total 4th Qer. 3rd Qtr. 2nd Qnr. st Qur.
Total segment revenues and expenses
Revenues and sales:
Service revenues - 976.7 5 § 0578 5 990.8 - 980.0 3
Product and fiber sales 239 B.7 11.2 109
Total segment revenues and sales 1.000.6 9665 L.002.0 990.9
Total segment costs and expenses 343.1 337.1 362.8 358.1
Segment direct margin 657.5 629.4 §39.2 G328
Scgment direct margin %o 65.7% 64.3% 65.1% 63.8% 63.9%
Consolidated revenues and sales
Service revenes 3 976.7 & 3.948.0 3 9578 § Q908 & Q800 5 1.019.4
Product and fiber sales 230 7 87 113 10.9 19
Consolidated revenues and sales 3 1,000.6 3 3.986.7 ¥ 966.5 3 1,002.0 $ 990.9 $ 1.027.3
Consolidated costs and expenses
Segment costs and expenses 5 3431 5 14215 § 337.1 3 3628 5 358.1 5 3635
Shared expenses: (C)
Nerwork access and faciliries 1011 466.6 108.1 1171 1195 121.9
Shared network and operations 792 340.0 E21 843 246 89.0
Information technology and shared corporate 7L.1 270.7 60.4 68.2 69.0 73.1
Shared expenses 2514 10773 250.6 26896 273.1 284.0
Comsalidated costs and expenses 3 504.5 5 24988 § 587.7 b 6324 3 631.2 3 647.5
Consolidated
Adjusted EBITDAR, excluding gain on sale of operating assets 3 406.1 b 1487.9 b 3788 3 3696 3 3597 3 379.8
Gain on sale of operating assets 103.2 - - - : =
Adjusted EBITDAR. 3 500.3 b 14879 b 3788 b 3606 ] 350.7 $ 370.8
Adjusted EBITDAR margin, excluding gain on sale of aperating assets 40.6% 37.3% 392% 36.9% 36.3% 37.0%
Adjusted EBITDAR margin 50.9% 37.3% 39.2% 36.9% 36.3% 3T0%

(Cy  Shared expenses are not allocated to the segments and primarily consist of service delivery, custoner support, engineering, network operations, information technology. accommting and finance,
legal. amd other corporate management activities that are centrally managed and are not monitored by management at a segment level

WINDSTREAM




Supplemental Financial Information

WINDSTREAM HOLDINGS IL LLC

QUARTERLY SUPPLEMENTAL INFORMATION - OPERATING STATISTICS
for the quarterly perods in the years 2024 and 2023

{Unirs in thousands, Dollars in millions, except per wit amoumrs)

2024 2023
st Qir Total dth Qtr. 3rd Oer. Ind Qtr 1st Qi
Kinetie Operating Metvies:
Next Gen constmer broadband cusiomers 431.1 3832 3832 3634 340.3 3159
Ner customer additions 178 96.0 19.8 231 4.4 28.7
DSL consumer broadband customers 722.9 7il4 TE40 814.7 3468
Not customer losses (2.8 (1261} (30,73 321y ¢B1m
Total conswmer troadland cusiomers 11240 L1356 L135.6 11474 11550 1162.7
INET cusTomer losses (118 (30.1) {11.5) {7.0) [ ] 3.0
Averoge reveriue per consumer broadbad customer per month 5 39.03 £ 3746 3 88.57 3 B7.10 $ B7.41 L3 85.78
Next Gen premises passed - Consumer 1.508 1459 1439 1.406 1.338 1,294
Service Revenues Used in Average Revenue Per Month
Computations Above {per page 3):
Broadband bundle revenmes 5 304.3 19 12076 3 3033 3 3008 1 EDERY & 2006

Adjusted Capital Expenditures:

Total capital expendihures 3 2459 3 L0584 3 2370 3 3 1 2489 5 3082

Fedmibiws2ment for cos1 1o renmve squipiment (4) 0.1y (8.6} (34) (L5y (.4 (L3

Incremental construction i capital i (B} - 1.4y - - (0.6} (0.8)
Adjustad Capital Expendituras i 1438 i 1.0M8 4 i 1336 £ 1638 £ 24590 i 303.1

Addjusted Capital Expenditures by Seguvent:

Kinetic % 1272 3 5180 3 1221 3 ] 1484
Enterprise 164 47 148 32
Wholesale 3.5 1224 256 324
Shared network, nf , and op 9.7 33 L1 %9.1
Adjusted Capital Expenditures 2458 1.048.4 233G 3031
Less: Uniti fonding of growth capital sxpencinues [13L.3) (250,00 (16.5) (67,51
Adjusted Capital Expendimires, Net $ 114.5 3 7984 3 217.1 $ 3 2356
Capital Expenditures Intensiry %o (C) 12% 2% 25% 21% 17% 6%

(A) Reimbursement from the Federal Conmmnications Comanission (“FCC") for the cost to remeve from cur network certain equipment parchased from a Chinese manufacturer that we
were required to remove by FCC order. Windstream completed the removal of this equipment in the first quarter of 2023,

(B) Consiers of g capital exp for [0t fo suppoit e Company's intérnal engineering and fiber construction organization

(C) Calculated as Adjusted Capital Expenditures, nst, as a percentage of total revsnue excluding switched access and end user swicharges. and Enterprise TDM/Other revenue,
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WINDSTREAM HOLDINGS IL LLC

QUARTERLY SUFPLEMENTAL INFORMATION = NON-GAAP RECONCILIATIONS
fior e quarterty periods in the Veass 2024 and 2023

(In millions)

2004 2023
15t Qi Total 4th Q. i Q. 2nd Qir 15t Qi
ADIUSTED FREE CASH FLOW!

Orperating income (Joss) 13 1408 £ 3 2an & (R . [N FS I 1.9

Deprecistion and amertization expense 2000 1910 2027 108.5 195.7
EBITDA 3408 1638 1942 1874 1978
Adjustrents:

Stealghit-line expense under master leases with Uit 166.7

Cash payment under master leases with Uniti (168.3) (168.0)
Cash received from Uniti per settlement agreement s s
Net (gain) loss on asset retirements and dispositions 3.

Otlier costs (A)
Equity-based compensation

Adjusted EBITDA 2162
Adjusted Capital Expendinises (245.9)

Additional rent paid for growth capital expenditures finded by Uniti o3
Cash paid for interest ca long-terny debt obligations (28.2)
Unifi finnding of growih capital expenditures ol2
Cash received for iscome taxes, net (5.5)

Adjusted Free Cash Flow 3 5 5 5 3 163 3

COMPUTATION OF ADJUSTED EBITDA:

Operating incons (1oss) 3 3 3 s 5 18
Depreciation and amortization expense 1957
Straighit-line expense under master lesses with Unit 167.2
Gain on sale of operating assets -

Net (gain) Ioss on asset Tetirements and dispositions 67 (0.4}
Onlser costs (A} 259 138
Equity-based compensation 8.3 1.6

Adjusted EBITDAR. exchuding gain on sale of operating assers 3785 3798
Gain an sale of operating nssets - -

Adjusied EBITDAR. 3783 3795
Cash payment under nister lexses with Unit {168.3) (167.5)
Cash received from Uniti per settlement agresment 245 45

Adjusted EBITDA 3 3 5 2350 3 3 236.8

(A) Onlver costs for the periods presented consist of the following:

2024 2023
15t Gt 4th Qer. rd Otr. 15t Qtr,
Coat imdtiatives (1) 3 48 H 3 FER 13 B B
Sevemnee and benefit costs 1.7 248 54 9.9
st costs 5 165 3 5 H 6.7 5 15.5

(1) Cost initiatives inchide leass termination costs, professional and consnlting fees, and other miscellanzous expenses incwred in completing certain cost optimization projects.
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WINDSTREAM HOLDINGSIL LLC

RECONCILIATION OF PREVIOUSLY REPORTED TO REVISED SEGMENT AND CONSOLIDATED INFORMATION
for the vear ended December 31, 2023

(In nllions)

Total
Kinetic Enterprise Wholesale OfficeSuite Eliminations Consolidated
Revenues and sales:
Total revenues and sales, as previously reported $ 22329 % L4150 $ 4458 s 230 b3 (130.0) S 3986.7
Customer updates (A) (569.0) 149.2 4198 - - -
Intercompany billing and OfficeSuite removal (B) (14.2) 1.0 (93.8) (23.0) 130.0 -
Total revenues and sales, as revised $ 1.649.7 b3 1.565.2 5 771.8 S - 5 - S 3.086.7
Shared Total
Kinetic Enterprise Wholesale OfficeSuite Expenses Consolidated
Contribution margin:
Contribution margin. as previously reported % 1.094.3 b 2587 $ 2009 s 179 b3 (83.9) S 14879
Customer updates (A) (508.3) 114.5 3938 - - -
Intercompany billing and OfficeSuite removal (B) 477 1272 (152.9) (22.0) - -
Shared network and operations (C) 186.3 110.1 436 - (340.0) -
Network access and facilities (C) 100.7 177.0 188.9 - (466.6) -
Information technology and shared corporate (D) 104.6 03.0 14.5 4.1 (186.8) -
Direct margin § 10253 $ 831.1 5 688 8 S - $ _(10773) S 14879
=== ————— === m————

(A) Represents shift of business and wholesale customers, with the majority of their service locations residing in ILEC markets, from the Kinetic segment to the Enterprise
and Wholesale segment, respectively.

(B} Represents removal of intercompany billing agreements related to network sharing arrangements between business units, as well as elimimation of the OfficeSuite
business segment.

{C) Represents the shift of expenses for all network and cutomer-facing support functions to shared expenses.

(D) Reflects reassignment of corporate and support organization costs to shared expenses as these costs are no longer managed at a business segment level.
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